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Markowitz Model Analysis of Fund Manager Changing Portfolio
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Abstract: Modern property theory studies the investors maximizing their utilities on megsuring retum and risk and affecting the whale capi-
tal market. Markowitz model has many provisional conditions, end so application of fuod manger changing portfolio, on negotiable securities
market is very difficult. On the basis of introducing Markowitz model, this paper tries to extend it. And then it constructs a model including tax
and trade cost, and analyzes the efficient confine of negotiable securities.
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