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An Empirical Study on Abnormal Return
of Initial Public Offerings in China
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Abstract: This paper studies abnommal retum rate of initial public offerings hetween December 1999 to June 2001 in Chinese securities
markets. Abnormal return rate of mitial public offerings is influenced by enterprise scale. quantity of initial public offerings. rate of circulating
stocks, P/NI of initial public offerings and issuing price, but they are only provided weak explainable capacities.
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