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Debt of State-owned Enterprises in State-owned Enterprise
and the Game Equilibrium of the Swap of Debt to Equity

PENG Xiao-bing, PU Yong-jian
( College of Economics and Business Administration , Chongging University , Chongging 400044, China)
Abstract: Based on the actuality of property right mechanism in state-owned economic bodies, the good-sized part of debt burden was
brought owing to government’s excessive intervention, and the game of swap of debt to equity is played only if interest’s conflicting and strug-

gling among government, state-owned enterprises, and state-owned commercial banks are taken into account for maximizing their payoffs and

seeking of domination for financial resources. The paper conducts an analysis on the role which government acts on during the forming of debts

in the state-owned enterprises, and on the relative problems resulting from the conflicting and struggling process. It is concluded that the con-
tracts of debt to equity swap among banks, enterprises and government could be come to during the transactions among them if only the goal of

maximizing uses of interest group is attained.
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