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Dependent Variable: GDP
Variable Coefficient Std.  Error t — Statistic Prob.
C 0. 864 172 1. 361 983 0. 634 496 0.528 6
AGR 0. 021 465 0. 004 326 4.961 308 0.000 0
IND 0.007 726 0. 000 680 11. 353 470 0. 000 0
SEV 0.010 458 0. 000 252 41.430 100 0.000 0
EPT 0. 000 424 0.001 033 0.410 713 0.683 0
IPT 0. 000 261 0.001 069 0.243 933 0.808 3
POP -0. 131 841 0. 054 369 -2.424 908 0.0189
R - squared 0.999 976 Mean dependent var 386.856 9
Adjusted R - squared 0.999 974 S. D. dependent var 1718.123
S. E. of regression 8. 825 059 Akaike info criterion 7.305 829
Sum squared resid 3 971. 965 Schwarz criterion 7.554 504
Log likelihood -204.869 1 F - statistic 360 069. 8
Durbin — Watson stat 1. 653 531 Prob( F - statistic) 0. 000 000
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White Heteroskedasticity Test:
F — statistic 13. 338 20
Obs # R - squared 45. 271 92
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Dependent Variable: GDP

Weighting series: 1/RESID

White Heteroskedasticity — Consistent Standard Errors & Covariance

Variable Coefficient Std.  Error t — Statistic Prob.
C -0.011912 0. 058 491 -0.203 654 0.8396
AGR 0.009 161 0.004 128 2.219 337 0.0317
AGR?2 -1.01E -06 4.51E -07 —2.246 744 0.029 7
IND 0. 009 594 0. 000 461 20. 818 360 0.000 0
SEV 0. 010 351 0. 000 188 55. 128 850 0. 000 0
EPT 0. 000 341 0. 000 421 0. 810 106 0.422 2
IPT -0.000 450 0. 000 529 -0.849 311 0.400 3
POP -0.022 346 0.010 162 -2.199 049 0.0332
LW -0.310 920 0. 131 681 -2.361 169 0.022 7
LWR -2.167 119 0. 803 660 -2.696 561 0.009 9
UPR -0.240 813 0.304 975 -0.789 617 0.434 0
LW. AGR 0. 005 006 0. 002 204 2.270 929 0.028 1
LWR. AGR 0.017 130 0. 004 042 4.238 393 0. 000 1
UPR. AGR 0. 003 670 0.001 222 3.002 233 0.004 4
Weighted Statistics
R - squared 1. 000 000 Mean dependent var 1 016. 295
Adjusted R - squared 1. 000 000 S. D. dependent var 5 894.379
S. E. of regression 2.082 028 Akaike info criterion 4.511 067
Sum squared resid 190.733 0 Schwarz criterion 5.008 416
Log likelihood -116.821 0 F - statistic 35 142 637
Durbin — Watson stat 1. 185 434 Prob( F - statistic) 0. 000 000
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An Empirical Study on the Basic Status of Agriculture
ZHANG Jin-hong' ,HU Hua’

(1. Systematic Economics Research Center , Southwest University of Political Science and Law ,Chongging 401120 ,China ;
2. School of Economics , Nankai University , Tianjin 300071 , China)

Abstract: For the past few years, the problem of higher food prices has aroused the worlds concern. We have

long worried about agriculture, treating it as the foundation of the national economy, but regret at the lack of sup-

port for empirical evidence. By analyzing the data of the world bank in 2006, the author estimates the influence of

agriculture. It is found that the marginal utility of agriculture is always positive although decreases successively

gradually. On the eve of economic take-off , the lower middle income countries have a bigger positive marginal util-

ity of agriculture than others, so they ought to insist on the strategy of agriculture makes perfect.

Key words: agriculture; basic status; marginal utility; agriculture makes perfect
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