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The Relationship between Housing Price and Urbanization .

An Empirical Study Based on Dynamic Panel Data and Spatial Econometrics
ZHOU Wenxing, LIN Xinlang
(School of Economics and Business Administration, Chongqing University, Chongqing 400044, P. R. China)

Abstract: Taking the lag character of housing price in account, the paper analyzes the influence of urbaniza-

tion on housing price. Taking into account housing prices in the time lag, this paper uses dynamic panel data and

finds that there is positive effect between housing price and urbanization. Through the inclusion of spatial effects,

the paper uses the spatial lag model, while taking into account that housing prices in the case of spatial dependence,

urbanization continues to promote the role of housing prices. GWR results show different provincial cities of the pro-

motion effect on housing prices are different. The development of urbanization accelerates in the period, so we need

to coordinate growth between the real estate market and the urbanization process.

Key words: house price; urbanization; spatial econometrics; dynamic panel data
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