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7. INDU 0.44 0.50 0.148*  -0.050 0.115* 0.203*  0.091  -0.354 ** 1
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MODEL - 1 MODEL -2 MODEL -3 MODEL -4 MODEL -5
CONSTANT 2.267 ##(0.195)  2.065 ##%0.219) 1.868 ##%0.267) 1.760 ##0.282) 1.818 ##x0.288)
SIZE 0.144 % (0.077) 0.087(0.079) 0.109(0.076) 0.090(0. 078) 0.095(0.079)
INDU 0.240 = (0.100)  0.283 %(0.100)  0.1747(0.098)  0.213 = (0.100)  0.205 = (0.100)
EDUC 0.025(0.059) -0.042(0.060)  -0.027(0.058)  -0.078(0.060)  —0.092(0.061)
MA -T 0.279 % (0.135)  0.288 % (0.137)  0.289 % (0.130)  0.316 % (0.134)  0.332 = (0.134)
EN-T -0.006(0.132)  -0.078(0.135)  —0.007(0.127)  -0.058(0.131)  -0.072(0.131)
EN-E 0.295 #40.109)  0.320%«0.111)  0.215 % (0.109)  0.224 % (0.112)  0.208* (0.112)
PO -E 0.149 #%0.051) 0.090 * (0. 054) 0.076(0.054)
PE -N -0.009(0.058)  -0.005(0.058)  —0.011(0.060)
BU-N 0.104 % (0.045)  0.120 = (0.046) 0. 142 % 0.048)
PO -N 0.128 +1(0.044)  0.090*(0.047)  0.088 " (0.048)
PE-NxPO-E 0.034(0.055)
BU-NxPO-FE 0.061(0.044)
PO -NxPO-E -0.083 " (0.045)
R 0. 144 0.195 0.220 0.250 0.268
Adj. R 0.119 0.165 0. 184 0.209 0.215
F 5.616 s 6. 485 sk 6. 130 s 6. 126 #x 5.097 s
N 207 195 206 195 195

E:+p<0.10, #p <0.05, *xp <0.01, #** p <0.001,
®3 XENEWHE LW EKZME S HERTITER

BRI EBRIR
CONSTANT 1.939 s+ 0. 400) 2.017 ##:(0.379)
SIZE 0.123(0.107) 0.112(0. 106)
INDU 0.337 % (0.162) 0.2367 (0.126)
EDUC 0.049(0.099) -0.1417(0.077)
MA -T -0.129(0.192) 0.632 0. 178)
EN-T 0.079(0. 180) -0.281(0.184)
EN-E 0.331 # (0.162) 0.094(0.148)
PE - N 0.116(0.096) -0.034(0.073)
BU-N 0.018(0.086) 0.141 = (0.057)
PO -N 0.031(0.070) 0.109 * (0.065)
R 0.252 0.256
Adj. R’ 0.149 0.195
F 2.435 * 4. 195 sk
N 75 120

E:+p<0.10, *p<0.05, #xp <0.01, *xx p <0.001,
ET T S
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The Policy Environment, Guanxi Network and

Entrepreneurial Growth of Micro-enterprises

ZHOU Lixin'*, GOU Kaoming', YANG Yutao’
(1. a. Research Center for the Economy of the Upper Reaches of the Yangize River; b. Rongzhi College,
Chongqing Technology and Business University , Chongqing 400067, P. R. China; 2. West China
School of Stomatology, Sichuan University, Chengdu 610041, P. R. China)

Abstract: By identifying entrepreneur’ s social guanxi network as personal network, business network and po-
litical network, this paper is to empirically test the effect of the policy environment and guanxi network on entrepre-
neurial growth of micro-enterprises using the data of 230 micro-enterprises in Chongging. The results indicate that
the policy environment, business network and political network positively influence entrepreneurial growth of micro-
enterprises. The results also show that the policy environment negatively moderates the relationship between the po-
litical network and entrepreneurial growth of micro-enterprises, which means that the good policy environment
weakens the positive effect of the political on entrepreneurial growth of micro-enterprises in China.
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