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The Legitimacy Defects of International Currency Swaps System

and the Enlightenment to China
CUI Lei
(School of International Law, Southwest University of Political Science and Law, Chongqging 401120, P. R. China)
Abstract: Based on lots of currency swaps agreements and their cross-connection, the Federal Reserve made
efforts to strengthen the core position in the global currency system, which provides guidance to China in its RMB’ s
internationalization. While the Federal Reserve currency swaps system is lack of subject qualification, risk preven-
tion mechanism, and legitimacy. We should take possible measures to avoid such problems.

Key words: currency swaps system; subject qualification; risk prevention mechanism; legitimacy
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