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SR )RR IR NI PR3 % e 1) SRS 3 v B B0 1 B 52 2 AT 0 T i AR RO P, ik
R — B OB S i BT SR Ak Gk E K S E T R S 5 A AR KA ) 2 42
AR i 2 R B MR R E R, — R &R E K B ST R KR8 g2, FE Tk
FRWA W 2ZREAT (R 1), ARG LIk, 585057 5 22 AWy K, 2019 45558
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Fx1 FEIVUERMNEASEE(ZET)

% ¥* & * B A
2001 -3 615 -361 317 179 265
2002 -4 189 -461 884 276 516
2003 -4 939 —-453 947 240 725
2004 -6 099 -615 1462 174 942
2005 =7 143 -610 1 488 -3 699
2006 =7 617 =557 1 625 -82 630
2007 -7 054 -614 2 321 -185 835
2008 -7 087 -651 2 295 -419 173
2009 -3 838 -391 1728 -328 233
2010 -4 953 -496 1 802 —-435 782
2011 -5 497 -241 1 847 -567 -395
2012 -5 374 =317 2170 =378 -1012
2013 -4 611 -359 2 186 -306 -1 251
2014 -4 896 -428 2 577 -362 -1 286
2015 -4 985 -406 2 550 -98 -233
2016 -5 030 -436 2 564 -132 404
2017 -5 501 =323 2 576 =272 376
2018 -6 277 -396 2 451 -307 14
2019 -6 164 -331 2 250 =275 46

FA R R FA4RAT , www. worldbank. org,,
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PN  TEAS RBUME LG A B, 2 ENRBh AL BA B, £ B3 N 51 TCFAZR R i P
FME AN Z T, b EE AN E] 3 4 (s ] B s il A T 98 155 SO i) & 2 | ff R N R A= i A g B
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30, B et A 7 4 thE S R P SGH R %, U R 4Bk 216 SRR FIHLIX . WHO AYSE T4 wos , i =
2020 4F 8 H 31 H , 2B R HiZW B L £ 21k 2 512 TN (£ 2) LT ANB £k 84.6 TN, *
PG RIEN R R BRI N 2 B = A E R B B0 617 1 386 1 362 1N SET- AL
SR 18.7 U7 ,12.1 TIF 6.5 1 Bl AR 3Rk R AR UG A & RIS w438 i i
A, 8 1131 H—K, Bk NBURSA T 27 7 46175 364 A, ERJER4ABREE — A1 K E,2020
A 8 RISk 31 RAEFHHE G 5 701, 2 8 Ar A R N2 ME K ,8 H 31 HY
RGBS 10 T30, 4% BGXA Ak B R 2 ENEERE A T RE I 2RI NBURZ M EIR ., L
AN BERE AR W7 B BEVERE PTARAE BB R | e R AR I SORN M DA B T RS ) S T
AT 2 E 2 3R 5 B VR A
F2 LIREHERESHETEOHSAR(FTN) FIRTLE

2A18 3A68 4H48 64298 8A31H
Ask 1.4 (0.0%) | 10.1(0.1%) | 107.2 (3.3%) | 1,000.3 (3.9%) | 2511.9 (3.4%)
£ 5 0.0 (0.0%) | 0.0 (5.1%) | 24.2 (2.4%) | 249.7 (5.0%) | 617.0 (3.1%)
s 0.0 (0.0%) | 0.0(0.0%) | 0.8(3.8%) | 131.4 (4.3%) | 386.0 (3.1%)
24 0.0 (0.0%) | 0.0(0.0%) | 0.3 (2.3%) 54.8 (3.0%) 362.1 (1.8%)
158 B 0.0 (0.0%) | 0.0 (0.0%) | 0.4 (0.8%) 64.1 (1.4%) 99.5 (1.7%)
A 0.0 (0.0%) | 0.0 (0.0%) | 0.1 (3.6%) 27.6 (3.3%) 63.9 (4.5%)
&3k 0.0 (0.0%) | 0.0 (0.0%) | 0.2 (0.5%) 13.8 (1.8%) 62.5 (2.2%)
25T 0.0 (0.0%) | 0.0(0.0%) | 0.2(3.3%) | 21.3(12.4%) | 59.2 (10.8%)
3 F 0.0 (0.4%) | 0.0 (3.1%) | 11.8 (11.2%) | 24.9 (11.4%) | 43.9 (6.6%)
% 4] 0.0 (0.0%) | 0.0 (0.0%) | 0.4 (0.6%) 27.2 (2.0%) 41.0 (2.7%)
FTARIE 0.0 (0.0%) | 0.0(0.0%) | 0.1 (2.9%) 5.8 (2.1%) 40.1 (2.1%)
78 0.0 (0.0%) | 0.5(2.6%) | 5.6 (6.2%) 22.3 (4.7%) 37.4 (5.7%)
¥ E 0.0 (0.0%) | 0.0 (0.0%) | 4.8(9.2%) | 28.3 (15.4%) | 33.4 (12.4%)
rHEA 0.0 (0.0%) | 0.0(0.0%) | 2.1(2.0%) 19.7 (2.6%) 26.9 (2.4%)
# XA 0.0 (0.0%) | 0.5(4.2%) | 12.0(12.3%) | 24.0 (14.5%) | 26.8 (13.2%)
I 0.0 (0.0%) | 0.1(1.5%) | 6.4(10.2%) | 15.6 (19.0%) | 26.2 (11.6%)
2 E 0.0 (0.0%) | 0.0 (0.0%) | 8.6 (1.3%) 19.4 (4.6%) 24.2 (3.8%)
P 1.4 (2.1%) | 8.1(3.8%) | 8.3 (4.0%) 8.5 (5.5%) 9.0 (5.2%)

EAET AT A RRE,
FA R R T A 8L (WHO) |, www. who. int,
SBRPEIG I A ™ B A T AL ZE B RS ) S e 3 BB oG RR vl 1 S e Y o L A L B
0 RN S N AT e = N N e s P A ) Nt | 2 6 > Sl &3 N R ] i SN GBS0 a
AR 87y 2y N S| 2
SN B ol s T )8 U 5] L W E O DR Y R A 3 5 e SO B A 5 N R T 4 o0 Rl e = A R 1B
AN , ST ER AT HARNIZAE 6% e 477 fH 2 FA AR R T iR 2 A 8 2 ST
KPS GESR AR RN REF AR SEAR ARG O T SE X S8 H Rt 27— R E R T
KAEREE, g, < F IR 5 & S S ANBEE GDP 3k 7™ TR N3 kR H <& 5
I R R R I PR 28 BRI B AN A 1 XU, DA PN A A Ry A | [ P [ o A B R AV 0 P
RIEHE Ry NGB TTA: 7B SUEIR” P2 558 A JRAS SR T, LA AE G A% A Eh B 5 B R0 B B
Bl TR T A R R B AT R %A, AT LA v B 2 B At 2 SR 5 M 2 B 2 05 i
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SFICABEBIE A TR AT RIS IR i R SRR IR SRR 3

IR BERs B, R A FE AT HUAE— DR DRER T BAT T4 A A4 A O H SRR ) B st
WA, 55 a3} LI AR AT . BB AR e B i A A s AR IR PR 5 76 F 2
RV TRI A 388 3ot 36 H AL Bl R X & IS 3T, gt 218 B SR R R Y R T T LA ) K
RO 2] R SRy, 55 048 R 2 ML 55 S ARG PR A 7 7, LASE R A i e i 38 AR P T T 8 T
SEBLPRESAAE 8 I PR L s () UG AR SRy, ARBERL B PG AR R T A R O T A
“HE” 8 1R B R RTE N I LA S FE R BO AN  BLERBTE , Zad 40 ZAEPE I A T2
gkt A R, PR B2 T VRS AR A A S R = A RO X i R T A
20 Z/ T , X B3k T AR Bk 2 (8] AN , 5 2l i 22 B R IR IR L L 3 e Al S B[R]
JEE | TO A SOl A R ) i A P 2 3 0 P 5 08 T T R0, vk A5 A S Al St % * 3B Y +
B2 AT LU AR 22 ) T Al e 2z TN 53 ARG Al A 7 S 2R e ) I 25, ) B B AN A 19
OUT 3G RISk 22 18]y 3 HH A0, DI ke 2k 4= 1 i A S O 2 B i #a ) A e, IR, B RS i 2
SEB A FE 2B n] R A A TR) i RO A SR i R BE R B I — O A R ) S B AR, P
RECAC ISR AR N AIERA” 1 K RS BRI IR 25K

RS LR G AT ST T P E ORI BORUI A S5 S ZH A LR BT B B 22 5 R 5
JR IS, ¥ 2 AR 1 52 S B e il S 1 ) T FR 2 554 ) | [ B 22300 52 5 ML U R4 3R 52 5 A
FR I Gy iy, LA S MR IASE A XU A Pt v ] [l s 52 2 J vl RE S iy U Bkl . AN SCar 2
BRBEHTTE R 6 BT ST HEgh LA NARER” Dy £ | AT B XUPE R AR B et A8 A i
% PR A RN TS, A b L A Bl AR R DU A J et BUR L

LRI AR G SRR EGR

YHTFRE Z BT AN TRIE B LA RGP S A P [ o UG PR B AR 3 830 i Sk Jmg , E 2
SR R [ AN 22055 R RIS R A T — RGBT AL

PWIR R 5T, 7E 2019 4FH E A H5 GDP 280 1 13570, IEsUm s A B (A 9B #E 2 I, Aok
(T T RS K 5 B AR N AR sl ) B S T R B N AR B ok A TR AR 8 N T B IR AN AR
o b e K I RS 5 | SR B A il i i it DA ST R SR 1 kR
B ARAN TP 2, i R T IR TR 48 1 55 20 288 AR 77l AP s 17 % 7™Ml 1) 10 AR 22 AN I
Wb L, T EA R AT K TR AT S T — 2 E NG L T T o sefk, 8% 01k
R v i ) 3 R P 2 7 M, s %) T o L A I 34 DA ARG i 1 o s i 1) R 3 R AR R AR
HPNGE T, MO A TR DX AT S AR B AR iR ] 28 % O I 9 3k BEAROSE , i 19 FREBEAR BB, S
AREPB, L AN INGEH AR S B R < IMIGIR” (14 M, 2R 7R AEAR X AN 0 B sh AL, 5 110G 45 TR i
ST AR, S v 2855 1) LT SEBRAR AN T AR H AR, B9 AR AR BIL ) BE M e Ak
Seik L BE R BN R B A R

2008 AEIR G RAEHLLUG , H A TR 28 55K AL TR RS 2005 4F, H [E GDP 1 i %
[,2010 4 E Gt A, 2019 47, H [ GDP 23 /Y 5.1 4%, HASHY 2.7 £, 20 122 90 4ECH A
GDP JEFEH Y 70% ,2019 F TR 25% , FEHFRRH R RERERIATHA, i 2 15 4F 0K, 51 &
AP BRI AR, R AP K RS AN PE I AR 8l (36 3) . 21 th204), 5518 GDP 4
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ERELE T 1/3,2019 45 FRRE 24%, [6]—AH], TP E GDP M 5 2Bk ILER 4%, FTHE 16%,
%£3 SHRETEZFEFHE GDP MEMBKEE (N FIZET, %)

i £H + & H A & E ] *HE AKX
2010 14.99 6.09 5.70 3.40 1.68 2.48 12. 63
2015 18.22 11. 06 4.49 3.36 2.10 2.93 11. 67
2018 20.58 13.89 4.95 3.95 2.71 2.86 13. 66
2019 21.43 14.34 5.08 3.85 2.88 2.83 13.33
FHEKRE/Y 4.05 9.98 -1.27 1.39 6.17 1.48 0. 60

FA+ kB ; https :// tradingeconomics. com/ 7 ref =ieconomics. com/ &iis.,
2020 AFZE M HEA BT e il 28 A BRISTAT , IR T BR H 45 A3k 28 UR AR 0 M 55 1 , B R | L7 k2
Wy AR SRPUEF BTARAE S B A S A A7 . 2020 AR PURRAS BRI H AIRBR A T iR, Fof
FEGTR AT AR, EEZE—ZEE GDP HK 0.3% 55 —ZE 35 9. 5%, P ETES T
S 6. 8% LAJT A5 B RE SN VORI K 3. 2% (6 4)
x4 DXEZEZFE 2020 £ EFEZBIERHER(GDP FEHEKE, %)

Fhr £H + & B A 1&E R R E BT K
Q1 0.3 -6.8 -1.8 -2.3 3.1 -1.7 -3.1
Q2 -9.5 3.2 -9.9 -11.7 -23.9 -21.7 -15.0

F#h kB ;hitps ;// tradingeconomics. com/? ref=ieconomics. com/ &iis .

HHARTT 2020 4F 8 HEGHG1TT, BERA TP EEDE 5. 1%, P EZSF ATREH K 1.9%, MK, B
THE] 2020 4EJ5E, TR EF GDP R FU 7 23R BAR AT BE4E = 1~2 D Esr a2 OERIHE
5[ GDP 4 FL KM 2019 4E1Y 67%45 253 709% L) |
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On China’ s new development strategy of dual economic cycles
YAO Shujie, FANG Jing

(School of Economics and Business Administration, Chongqing University, Chongqging 400044, P. R. China)

Abstract: With the continuous escalation of US - Sino trade frictions and the on-going COVID-19
pandemic, a global economic recession seems inevitable. Faced with a series of risks and uncertainties, such
as the shrinking of developed markets, the insufficient size of emerging markets, trade protectionism, etc., it
is imperative to adopt a new development strategy emphasizing the dominant role of internal circulation and the
complementarity of both the internal and external circulations to sustain China’ s long term economic
development in its long term effort of the great national rejuvenation. Based on China’ s 40-years’ development
achievements after the economic reforms and opening-up, this article discusses the current domestic and global
economic situations, and analyzes why China should take the domestic economic cycle as the mainstay and
exploit the complementarity of both the internal and external circulations before making some policy
recommendations.

Key words: dual economic cycles; new development strategy; endogenous growth; COVID-19 pandemic
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