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(=9.480 1) | (-9.428 6) | (-9.4102) | (-8.3942) | (-6.8569)
0.002 4 0.003 0 0.007 2 0.005 4
LNODA (0.2199) | (0.2821) | (0.6740) | (0.5120)
EDU 0.056 0 0. 066 3 0.059 5
(0.6807) | (0.8140) | (0.7429)
2.018 9" 1153 7"
URBAN (3.8283) | (2.0967)
2. 141 6™
DEATH (=4.7079)
OENE N @5 B El B & 2 B & 2
- 7.938 8" | 8.4059"" | 83990 | 8.3494 | 7.2285" | 7.990 1"
% (150.316 8) | (120.423 0) | (109.605 8) | (78.9204) | (23.2474) | (23.0957)
HARE 693 693 693 693 693 693
R-squared 0.990 9 0.992 0 0.992 0 0.992 0 0.992 2 0.992 5
F—test 1081.448 | 1216.365 | 1195.838 | 1176.718 | 1184.660 | 1 207.091

71, ek p<0. 01, #% p<0. 05, # p<0. 1;2. #5 A&7 1 14,

(Z) BRRESH

SREAR R 25 T v X A BB ARG S A A A I ) s ELVE R o
AP ELHEAR B R S S R AR T8 R A AR R T 7 A S TR s i), DA T I S PR 4347

1. FEF OIS A 19 5 b o3

R T RS B AE H O AR 5 5 AR T R 22 )40 T AT A £ AR SOKE 63 A I SR A
— 3R 3 SCAHE B R SCARIE B3R PIANER A3, LA & 5 A0 ] A L2 B ™ A o A QR AR o ke Al
SOOI B BT . LA B I BRSO AE T 1) T LA, th e — 7 — 6 B DL F A R A
B 2018 47, 2Bk 154 NES (HIX) g3y 548 AL F24Be Al 1 193 LT R, [MIEZ5 R Bos (I
% 6), UL BT A — 4Lt T 19% 00 W PR I6 i SCAR IR B3 i — 20 A DG R B0Ch IEH IR
B R T XM AR R SO B3 ) B SR8 A A A P R

ANTRIAL 50 22 (8] 7 A S o v i) 2 B SR R A« 30—, FL 25 B A R 10 55 7 ) 22 D ) S A b RE 22
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— AR FEFIEIEAL AN SE e R IRF . Balkema S5 7ENFE i 2T, SCHRIE 52 0] SN B8 07 7 2875 1Y
FER PR, F A% [ SO 2 57 AR 1 SCABE 23 02 X A% B D T T sl S R0 L el s X
e MR RSO B 8 S S HE)™ 1597 T DUR A 345 T 85 B RS A AR, b 1 B = T i ifi
X b E AR 1, 4 T 2 ) ) SCAR R B L X Ah B R ST AR BB, R T
I KB BEZ ST 5 20— L2 B A B TR T 97 3 IR B, (FL T oA Be 4R A R RS
(2018) ) Fpi i TR —aff— e WY AR B A LT BE 7 B DU B[R] I i A 000 2 3 4 i R
W ARBNEE AR IS 2 A S T DR ARG Y BEAE 55 3 R B AR T, X A
LA T RE B e S [ AR T 1 7ol 5 A A 7E AT DRIRE, 3 100 2 #4224 P 5 2 =, AL 727 B
AR AL B 2587 fE—E R E R Tz E SRR . LA S EIIE 203
PO IR 52, TR L TF bR R XA T B B o B8 i ] BRI B, vl [ %of b B R B ik A ixX 36
AL T e /N Y BELA- S5 B AR A 52 5 A | ST B T2 3800, A8 A4

2. HET RS B 2T A LA S N R A A A B S B S B

R il — I W2k 63 R BT ELARE BT i o - PR R R 5 B RS B N [T 25 2R
7R, PR B REAS [ U A 25 SR ) e AR [ 5 R 22 S AN K, BRIl 1 190 A9 25 VARG IR R — 77
— 7 UYL 63 EIRA TR Ko o R e 5 5% SR E S RS R B fE R Mg E K
A AR RSN BRSO AR S IEAR DG, AR AL T 190 Y S35 PEAGLER: o —ali — B T Ak
63 FEHEYIFRIAJE 730 I E 27 S AT EZ , A5 R A0 21 2 18] 22 S )y, ELAR i
T 1%W) FEVEREE FIRSURERN], XS N B G A O A A P S 1 o P DX 1 1,
ANVAZEGE R SRV %ot FRRE T 2 245 11 i R AR TR, g 7 — 1 — S I 380, T I o, 7 L
R AR P RS A e R R Raa i e R EEMER

®o FEMHWBER

LNPOV
B XA B X B W TR I B X BAFLRATR S B B 02 B %)
xE

LAEHL | IHEFEL | BHRL BEKE | ARTEE | ARXBE THEE | FZHBEZR
INOFDI | 0-04407° | 0.0034 | 0.0445" | 0.0248° | 0.02743" | 0.033 76" | 0.0265° | 0.0426"

(6.3273) | (0.2768) | (4.4079) | (3.3085) | (3.8243) | (4.0372) | (3.2939) | (4.7023)
BHEE | BH Foxl e Foxl e Fox e e
AN T . . . . . .
MR Az |z i A% e A% i i

Gaon | 6:954677 | 10.855677 | 7.2814™ | 0154377 | 780807 | 8.058 1" | 8.0747° | 7.9008""
(18.0245) | (13.4115) | (17.1880) | (16.1044) | (21.6996) | (4.5116) | (19.0295) | (13.1113)

HAE 561 132 352 341 583 110 429 264

R-squared | 0.986 8 0.996 9 0.984 9 0.995 4 0.9917 0.969 2 0.994 3 0.965 4

F-test 673.919 2 167.300 554.308 1 843.365 1 079. 025 213.490 1 521. 464 225.396

VE 1L s p<0. 01, ## p<0. 05, * p<0. 1;2. #5 A AT 115,
(Z) AL
RIRAFSE AT A58 « X Ah B AR 58 X 5T 2 1E [ R0, 12800 2 75 38 2ok el B3 5
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A R U P o 2 7 A A T A v A RO A R AR A I . 5 S R 4
$& B TP SRR B R MR AN R TR T R

LnPOV, =8,+B,LnOFDI +B,X, +&, (2)
EMP,=vy,+y,LnOFDI, +y,X, +&,(3)

LnINFRA, =8,+6,LnOFDI, +5,X, +&, (4)
LnPOV, =p,+p,LnOFDI, +p,EMP, +p,LnINFRA , +p, X, +&, (5)

TR BAMSEE LG B, TR B)—G) B .y 56 BNFHESEL, X, #r
PR AR ARG AL 5 2RI N TG AS K ALK BRI KT 5 S A R A
F—3L, e, MBEPLIRZET, WKV EMP, ) FSERSEEE B I ( LaINFRA, ) 4351 FH 2538 [ 2%
M EE 57 8 ) BB BT R AR NS B BT LT RBOR R

AR SRR S 05 2 B IS A R A RN A I TR, B A A BRI AN 5B — R
(2) MM REL B, , 4 0 W T He h A RUW ST, 75 W EFE RN 3738, AR SC A AR [ 5358 43 E S E
IR B B, G55 W%, Wb A RN ST 5 45 =, 43 S04 50l K F ( EMP, ) 1L ik 35 it 78 15155 O
(LnINFRA,, {58 RS i %M Y64 ( LnOFDL, ) Vo f A5 it AU 1 (3) T 7 (4) 1Y
SRR y, T8, HATEIA 5 EE i EXT N B AR BT IE 75 231 F T AR08 00 gl B s o i 15 it A
Ve = Kl K ( EMP, ) R EE B ( LaINFRA, ) FIX M4 ( LnOFDI, ) —iEAE
F R RS A ARERL 35y, (8, p, . p, FRRZE UL RIEALN B, &y, 8, p,.p; TH—
AN TS Bootstrap WL Tl — LRI 50U, 7658 — PRI R IR v, . 8, . p,. p, P
& IS AT LI — R p | 1 5 25 p, A B IS A2 AR AE T A RN, B 2 W0 ) s A7 A L
BRI AR EERIN, , I 38 3 AH DG FR B 4558 J T2 350 43 v A1 2000 5 I AR

HAA SN A6 R S5 SR e 7 iz, b aR AR v (4 06 R A58 0 2, X SR, 7E R B XA
PSR IR AT A X — 2k R, il B v 5 A 15 it el 1 AR R 1R 4 HR A RN T B, Hh AN B
TR0 T LA B 0 AR ] R 38 ) AR T ot 1] 30 o 00 s 3l o 7, B (AP R ) 6 i 8 it >fe
AR R, AL AT ENIE T S AT AR SC U B, S B s D T A, Hh I 7E AR [ 9 X b B
e e A v T 5 RS, B 4 Hl e i 57 2 00 (e il Tn) S 4 2R RN DSOS i, AR
FE T ATE SRR LS T 3555 RIBE s IRl it 7 T &, — i — " W R R I8 B RAEAE R
SER i U R T SR 11 720 A U A I 2 T R S T A BRI it s 1R U 7 Y i
T AR B [ 1 43 ) S A R AR VC B, 308 5 ) Sl R Bt 0 45 9%, B g R Rk I R R A
E, 20 AT KR BRI RAEIEER

(M) #E—SH5

1. P A )

HE XA B HE ( LonOFDIL, ) I AN 58 4 2 — N AR AR o | 8 0 4 23 32 31 7R 16 [ 22 TR I 100
(LnPOV,, BRHABBURZTE R R AYSE0R . Shyie SRl b oy 28 P (R 06 B 98 4518 B 52 e, A SC b L v
[ X Ah B4R 5E ( LnOFDI,, ) (Y — B 5 T Sy T 5L A f 5 kA7 9 ) B e/ —3fe A, — i
TR 6 A0 BB 9% 14— B i S5 00 S T L AR B S AR DG P R A — I 43 A 2 ol T g
PR ST 2 B R R 5 D5 — T, RO A LA G A — B S U S TR AR
15 SR A AP EESR i — T 8 B[R] BT — B A 2 R BUR 2 B IR B G R O B % TN 5 2



82 HRARAE2E R (AR SREARR) 2024 4E55 30 455 1

(R T TGO, BT AN 25 77 A F R ] PR 2R G 28 45 i 1l 19 R A P e R, R FH V86 o B e /s — Tl il i ik
(2SLS) [BIAJG M Zs R Bon (W3 8) , i E XS AR EHA% % ( LnOFDI, ) 7E 1% /K- F 8.3 ik, BN
A P[] UK 25 18 18 B A S R /0N, H G A B B 0k < — Al — I Y 2k T R LA DB A RN 3 — &
W TETE O REAFAE (R P A P () BBUS T3 SR T

F7 PAUERBRER

. LNPOV EMP LNPOV LNINFRA LNPOV LNPOV
- BA() | RE(2) | BE(3) | RE(4) | RE(S) | A6
LNOFDI 0.0322™ | =0.0056™" | 0.024 8" 0.0250" 0.031 7" 0.023 9"
(5.2918) | (=7.4509) | (3.9625) (2.428 0) (5.229 1) (3.833 8)
Lo el
o | o2y,
BEHEE Fe 4 Fe 4 Fe#) Fe#) Fe#) el
NN B 2 B 2 B 2 B B B 2
# HOR 7.990 1" 0.161 0™ 8.200 6™ 2.8227 7.724 8™ 7.914 9"
(23.0957) | (3.7506) | (23.7366) | (5.2549) | (21.4673) | (22.134 1)
HAZ 693 693 693 693 693 693
R-squared 0.992 5 0.914 6 0.992 7 0.721 6 0.992 5 0.992 8
F-test 1 207. 091 98.273 1 220. 013 24.179 1 200. 158 1216.712

WE 1wk p<0. 01, % p<0. 05, # p<0. 1;2. #F M AR 114,

%% LNPOV
0.022 3"
LNOFDI a1 0)
~3.358 2°
AGGDP (-7.563 8)
0.000 6
LNODA (0.052 2)
0.043 2
EDU (0.574 5)
0.757 0
URBAN (1.277 6)
~0.707 0
DEATH (-1.400 9)
s 8.260 7"
T (22.743 0)
HAE 630
R-squared 0.993 5
F—test 1 257.258

WE 1. seex p<0. 01, %% p<0. 05, * p<0.1;2. 35 WA F 1 15,
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2. Rt A g
R PRUESCRE SR AT 4518 5 AT FE M, AR SOR U531 3 4% L\ﬁ’q’:ﬁ S5 PR Y 5 Ik
FrRS A EAGLIR: , 5] o422 ol A L P42 fhl A2 E A T d /N — R B (OLS) , 2 — B i B e i, A
SRR [ RS Ao A O i B i ey v B AD B A O TR, AR T B R
féﬁﬂiﬁl}ﬂﬁﬁ”ﬂlﬂﬂﬁﬁ@*ﬂrg H N4 A A 7 (R 4 N4 RSO -0 531 6 2 8 £
BRARLHEATIE A BIE , A EE R BoR (W3 9 .38 10) , XA 4% 58 ( LnOFDI,, ) (9835 %800 #F
*%/F?ﬂ A 1 PR TE 19 BKSF B S35 GE AR SE R BT S Bl KR8 b, OO AR

E 1. sk p<0. 01, sk p<0. 05, * p<0. 1;2. #F WA F 114,

T 5 AR R AR I R AR i v [ X A R AR S AR IE ER AT 2 (R S R I A R A
e HA R,
T BEZOBETENTREYRIEER
LNPOV
TE
BEA(1) B (2) B (3) B (4) B (5) B (6)
0.010 1™ | 0.009 4™ | 0.009 3™ | 0.009 4" | 0.008 4™ | 0.008 7
LNOFDI
(4.4373) | (4.5611) | (4.5271) | (4.5445) | (4.2167) | (4.5192)
—-4.505 5™ | =4.508 9™ | —4.504 4™ | =3.609 2™ | =2.813 7"
AGGDP
(-11.788 1) |(~11.768 8) |(~11.750 2) | (=9.241 0) | (=7.065 5)
-0.001 8 -0.001 0 0.008 5 0.006 8
LNODA
(-0.156 3) | (=0.090 0) | (0.7758) | (0.6437)
0.0359 7 0.078 7 0.069 5
EDU
(0.069 23) | (0.9467) | (0.8626)
3.416 7 | 1.873 5™
URBAN
(7.039 6) | (3.5479)
-2.836 9™
DEATH
(-6.431 3)
8.480 8™ | 8.903 6™ | 8.908 1™ | 8.8553™ | 6.7674™ | 7.897 1™
W R
(551.995 8) [ (231.4515) | (185.5824) | (98.309 1) | (21.8982) | (22.743 1)
HARE 693 693 693 693 693 693
R-squared 0.989 3 0.991 2 0.991 2 0.991 2 0.9919 0.992 4
F—test 919. 861 1106.263 | 1087.552 | 1070.192 | 1136.728 | 1192.949
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K10 BHREBBTERRERMEQRER

LNPOV
BHTE
B (1) BEA(2) A (3) A (4) EAL(S) BEA(6)
LNOFDI 0.0626™ | 0.0526™ | 0.0529" | 0.0530™ | 0.0412" | 0.0337""
‘ (12.378 4) | (10.3970) | (10.4144) | (10.4249) | (7.4162) | (5.9558)
AGCDP S0.546 7" | —2.527 6™ | —2.520 9" | —2.121 9™ | —1.604 6"
(Z7.1520) | (Z7.0750) | (Z7.0551) | (-5.8874) | (-4.3506)
0.007 0 0.008 0 0.012 9 0.011 1
LNODA (0.6995) | (0.7895) | (1.2965) | (1.1377)
DU 0.077 2 0.089 4 0.082 8
(1.0004) | (1.1787) | (1.1114)
2.3953" | 1.5470""
URBAN (4.8742) | (3.0227)
2,099 9"
DEATH (~4.963 5)
- 7.8779" | 8.2089" | 8.1882°" | 8.1198" | 6.789 9" | 7.5367""
(163.290 0) | (125.2169) | (113.8156) | (81.7847) | (23.4343) | (23.423 4)
HAE 693 693 693 693 693 693
R-squared 0.984 6 0.985 8 0.985 8 0.985 8 0.986 3 0.986 8
F—test 638. 145 679. 058 688. 075 657. 968 672. 066 687. 588

71, ek p<0. 01, #x p<0. 05, * p<0.1,2. %5 A& T 1 14,
. g5 Em

AR SCHEET 2009—2019 4F —aff — " T2k 63 N EI SR T AREAE | 12 F i/ h 3R fli itk (OLS)
SEEAG IR T DX A B B AUk 2 A0, e HEAE AR [ AN (] A R A 2R 4T B8 M 1 A AR T 11 3
B, FE RIS RO G 96 (4 T 12 i — 2D WF 9 B AR B I B AL A5 A B 2 (1) DX Ah B AR BE
N2 T R AR AR “ B AR T — BT W R R AR A (2) TR
Xof A LA U ZR 00 £ < SCAR IR B3 1) [ RO B A R TR < SCAR IR B 38 ™ 1) 161 55 Wil
FEANT 5 (3) i BRI A4 0 09837 1 PR BE B3 30 A () 194 [ 2 ) 8 DXl ) 1 [l D) 22
U5 R SRR AR TR ) B R A B 25 55 (4) P B A B e R AR ST e A ep sl
Tt 55 BRIt A BOR A TR A ROV B RE , BN LA AR I N R v e R il A
e LA A B DURE " SR T ARIE Y H AR RE T, R Y M B AT RS A SR AR TR IR KT Bl ) .
DLW 45 ie i i il v g, A S5 1,

P, S AN T A A — Dol B AL RNEE AR AR R ol A 77 AR 4 T A 7 R
AP T G — D A 5 2wl 5 7 877 lk ATl Ak, IR R R &5 R i kT £
Al 55 = DA SRR, XS 38008 iy ik — 20 d L [N ) ARG A, 7840 AR AL
T BEAE AR [N BE A A A0, S5 A Y M2 U R L A | LA AR S PR IE AL, LA AR T
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53 BRI BRI B REAA D S [ i DR AR DN R AL, 55 =, ARt e o e, s Bl Bt 1%
G BRI BRI B 25 TR T 5 22 B R RO DL S I 1 9% 4 ) o R A BT AR, 7 %) A1
FLAEBCT AT TER O ok 2R T8 T s e Bl Sl IR e Gl TRt BB L, PR
I FE G AR At it P 2 B 7 T R R R T TR R 295 0, S B 1 B SR B A
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Research on the poverty reduction effect of China’s

direct investment along the “Belt and Road”
LI Yujuan, DONG Zijing
(School of Economics, Guizhou University, Guiyang 550025, P. R. China)
Abstract: In recent years, China’ s direct investment in countries along the “Belt and Road” has

continued to increase, cooperation areas have continued to expand, and the degree of cooperation has continued
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to deepen. In this context, does China’ s OFDI have a good poverty reduction effect on countries along the
“Belt and Road”? Do poverty reduction effects vary heterogeneously by country attribute? And through what
channels and mechanisms is this poverty reduction effect transmitted? The answers to this series of questions are
of great significance to both theory and practice. Based on the panel data of 63 countries along the “Belt and
Road” from 2009 to 2019, the 63 countries along the route have been broadly divided into six sectors, according
to the regions to which they belong. This paper constructs an econometric model related to the poverty reduction
effect of foreign direct investment, empirically analyzes the poverty reduction effect of China’ s direct investment
in the host country, and adopts the method of intermediary effect test to explore the transmission mechanism of
the poverty reduction effect of direct investment. Studies have shown that China’ s foreign direct investment has
a significant effect on reducing the poverty rate of the host country, bringing a strong “pull” to local economic
development, significantly contributing to the reduction of poverty in the countries along the “Belt and Road”.
Heterogeneity analysis shows that: There is no clear geographic bias in this poverty reduction effect, nor does it
take the national economic development level as an absolute limit. Measuring cultural distance using “whether
there is a Confucius Institute” as a proxy variable, the effect is better in countries that are “culturally close”
and not significant in countries that are “culturally distant”. The mediation effects analysis shows that: In the
process of China’ s OFDI playing a role in poverty reduction, job creation and infrastructure construction have
assumed part of the function of intermediary effects. Through these two mechanisms, the self-generating
capacity of the host economy is effectively enhanced. Through the “dual channels” of job creation and
infrastructure improvement, China has enhanced the self-sustainability of host countries and brought a
continuous impetus to the sustainable development of the local economy, which has entered into a virtuous cycle
of development. Autonomous poverty reduction can be achieved by focusing on capacity building for poor
groups and tapping the comparative advantages of potential markets in poor areas according to local conditions.
This “blood-creation” approach to poverty reduction is more long-term and sustainable than the “blood
transfusion” approach, which is oriented towards enhancing self-reliance. In order to avoid endogeneity
problems in the model from influencing the conclusions of the study, re-regressing the first-order lagged term of
China’ s OFDI as an instrumental variable, the original conclusions are still valid; In order to ensure the
reliability of the conclusions of the empirical analysis of the article, this paper adopts the method of replacing
the core explanatory variables and the explanatory variables respectively to carry out the robustness test, and the
final conclusions of the study are robust. Based on the above analysis, the article proposes to further optimize
the flow of China’ s OFDI and promote poverty reduction cooperation by taking job creation as the basis, talent
training as the source and infrastructure construction as the priority.

Key words: the“Belt and Road”; OFDI; poverty reduction effect; “blood transfusion” approach to poverty

reduction; “blood-creation” approach to poverty reduction

TG e R)



