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x4 REBERE.HEHN

Y () (2) (3) (4) (5) (6)
Xz
theil theil theil theil theil theil
-0.256 " -0.273 "
TAX (0.124) (0.131)
-0. 195" -0.242°
L. TAX (0.071) (0.135)
-0.189*
1.2. TAX (0.085)
I -0.131° -0.119"
FEE (0.077) (0. 069)
~0.042* -0.070
L. FEE (0.022) (0.084)
-0.054*
12. FEE (0.026)
Oven -1.172 -2.248 -1.105 -2.134 -1.132 -1.097
pe (3.834) (4.030) (3.870) (4.054) (3.890) (3.906)
Fiscal 22.999* 25.599™ 23.265™ 25.731" 24.760* 24.945*
(11.796) (12.024) (11.805) (11.967) (12.302) (12.308)
Human 59. 130 110. 150 ™ 63.074 112.451™ 87.699" 89.316"
(44.114) (39.328) (45.409) (39.408) (44.884) (45.413)
Finan 4,451 4.370* 4.386" 4.315™ 3.336" 3.284"°
(2.193) (2.068) (2.199) (2.062) (1.914) (1.921)
cons 19.014 17.741 " 18.980 ™" 17.730™* 18.350 18.362™"
- (3.430) (3.410) (3.459) (3.403) (3.422) (3.430)
City Yes Yes Yes Yes Yes Yes
Year Yes Yes Yes Yes Yes Yes
N 4592 4320 4592 4 320 4592 4592
adj. R? 0.790 0.791 0.789 0. 790 0.791 0.791

4. THA &

77l SRR B AR 5 T U S AT e 2 5 e DB % 8 J 2 IBUR 1Y) ) R S, X R R T BUR AL
S0 AT AR FE ML AT BEAE— o B EE LB B0 m) PR 56 2R IRl ), AT BEAFE — 268t Y A8 2 55 5 0Bt
R o BE RN 7= b 25 R AR DG AR SO T B AR Sy AL B2 A PR ) 8, 22 S AR Bk, ik
TSUIRR R B () — WA Tife J TR — o 25 49 30 9 28 B3 3 T 5L AR 5 (IV_TAX, IV_FEE) i#£47 2SLS 14,
T HAS R I 45 5 oK 7851 (2) 5 (4) 71 Kleibergen—Paap tk LM Ziit4h 32. 234 5 71.852,4¢
TR P {EN 0. 000, 5 2L A AT U5 4 BB ; Cragg—Donald Wald F 48310 52. 442 5 170. 716,
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HJ7 mief 284k, W] Ha 2510 BA R

*5 REMKKR.TATS

(D) (2) (3) (4)
¥ = F = F—E =
TAX theil FEE theil
G
TAX Ci .37238*)
0o
FEE (_—2 o )
Open 0. 084 -1.084 0. 341 0. 085
(0.436) (—0.494) (1.032) (0.039)
Fiscal -0.759 " 15.592" -0. 135 26. 888
(-2.329) (3.423) (-0.237) (7.338)
Human 4.955° 38.747 -0.099 61.607
(1.803) (1.095) (-0.023) (2.185)
Finan 0.078 4.355™ -0.114 3.828 "
(1.014) (4.829) (-0.834) (4.243)
cons -1. 1817 -18.715™ 0. 065 -16. 153~
- (-3.140) (-3.066) (0.097) (-3.752)
City Yes Yes Yes Yes
Year Yes Yes Yes Yes
N 4 592 4592 4592 4592
adj. R’ 0.182 0.743 0.108 0.771
Kleibergen—Paap rk LM 32.234 71. 852
Cragg-Donald Wald F 52.442 170.716
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6 51 (1) FF (2) Bz, 2 T AR 1 B SR T sl 1 4t DX 98 i s i 88, 360k 1 HL

2. WO BIHTE T BIBLRIBIF T

VUL A 2 IR o R 1 T BB SRE , i L A R BT 7 A S P A5 ) T b DX Il 454 1
R ANCS % AR AR P b X AR L R ) K A BRI T (rd
city) , T RAIERIAY (3) FI(4) 1B STUESE R AN 7 41 (1) F08 (2) [, 45 5 3 WA i Bt Bk 34 7 g 2%
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T (n (2) . (1) (2)
T =

Inv Inv rd_city rd_city

0.012" 0.067 ™

TAX (0.002) TAX (0.025)
0. 005 ™ 0. 029 **
FEE (0.001) FEE (0.013)

Oven -0.004 -0. 006 Onen 0. 096 0.077

pe (0.030) (0.031) pe (0.363) (0.362)
- -0.113" ~0. 132" . -0. 160 -0.269
Fiscal (0.058) (0.059) Fiscal (0.575) (0.578)
-0.284 -0.273 -3.776 -3. 680

Human (0.370) (0.373) Human (5.435) (5.395)
N 0.011 0.013 . -0. 095 -0. 088
Finan (0.013) (0.013) Finan (0.130) (0. 131)
cons 0. 080 " 0. 080" cons 2.254™ 2,267
—oons (0.015) (0.016) —oon: (0.173) (0.173)
City Yes Yes City Yes Yes
Year Yes Yes Year Yes Yes

N 4 844 4 844 N 4 844 4 844

adj. R’ 0.152 0. 149 adj. R 0.586 0.586

3. FE H A U R HL R B 5E

&8 MEHEERBERE OISR

VAL A e L4 2 B SR o 10 S LA 33 - ) )
TRWRAES I T E R WA B3, e - exp exp
HERE b 1 R R R, A S % [ e A S TAX ool
ST s, T i 5% 02504 0 25 8 K0 - TR
A AT BRI , B A5 3] exp AR R M T (0.001)
FUO. SRR (3) i1 (4) 45 552 45 B A Open (0. 0023 (0.000)
J 8 IR, 4 5L R I i U B O I S e 7 Fiscal Qoo o001
WO, £43 1k B R T 3 P R i A 2 T Ml X Human (—0(?.0%%6) (—0(?.0%%6)
25y 25 ik R e Bl T M3, _ — Lo

(M) BEES Finan (0.001) (0.001)

L AT 1 0 SR PR o o

TEFIE 1 11 T 09 B HA vh | 47 75 B City Yes Yes
AL IR M5 BOREE 1ok 5 A 5 A 1 5 = = S
iy R S R B B R 5 A X i B oo oo

IABLSCPRES Ak , 0 BOR H AR AT 55, 522K

HORTRE, #0057 BUR WU B R AN SRR B 22 | FLAT B PR g P i | O S B o7, A3
S 2R FURVZAR AR G Rk 5 R P o DG AL 14 4t 2 17 IR S A Al b 7 7 LR AP
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RT3 P i 0 31 (3) I (4) 00 i Mo B 47 FE S35 W 0
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(1) (2) (3) (4)
T AT BRI 4R 3% AT E AR AR 55 AT AR P 4R % AT B AR AP 4R 55
theil theil theil theil
-0.661 " -0. 061
TAX (0.235) (0.163)
0. 009 -0. 093
FEE (0. 157) (0.095)
Oven 3.046 -0.007 3.190 0. 030
pe (3.818) (4.033) (3.994) (4.046)
Fiscal 19.190° 16.222 20.301* 16. 390
¢ (11.156) (10.270) (11. 160) (10.292)
Hums 42.097 112. 305 42.526" 112. 943
uman (26.049) (87.114) (25.510) (87.070)
Finan 3.522™ 4.918" 3. 608 ™ 4.888"
(1.754) (2.650) (1.790) (2.660)
cons 12.503 " 21.977" 12.391** 21.927*
- (3.124) (3.156) (3.193) (3.153)
City Yes Yes Yes Yes
Year Yes Yes Yes Yes
N 1314 3530 1314 3530
adj. R 0.851 0.780 0. 850 0.780
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(1) (2) (3) €D
TF theil theil theil theil
BKAES H 8% | BMAEE N BB | SRS BRI | BMIEE A 5
~0.414™ -0.235
TAX (0. 184) (0.167)
-0.056 0. 036
FEE (0.093) (0.117)
o 4.917 -2.975 4.916 -2.977
pen (4.695) (4.177) (4.745) (4.175)
Fiecal 10. 905 30. 689 11.189 30. 984 "
(11. 160) (12.981) (11.118) (13.045)
Human 35.551 134.974 ™ 34. 826 134.923*
(35.705) (63.221) (36.607) (62.911)
Finan 1.943 6.871" 1. 885 6.904 "
(2.276) (2.900) (2.282) (2.913)
vone 23.655"" 13. 125" 23,741 13. 160"
—cons (3.785) (3.739) (3.790) (3.743)
City Yes Yes Yes Yes
Year Yes Yes Yes Yes
N 2 434 2 410 2 434 2 410
adj. R 0. 842 0.787 0. 841 0.787
F 11l PEBTEELENHREZN
». . \‘ \A .
g #—2Bie iy (1) (2)
BaSS AL SO Il 8 i theil theil
o b
RIFBLS RS HAP I SRR FEE | seme s | 24
B A 25 & AR IR SS = K0 1 pE 4 AR B U TAXXServe -1.263""
i o - (0.312)
BRI, TP RN BB R R > RS RE T FEE 20,010
e 1 emen . . L e s 0. 082
BT SERLE IR £ ELBE 2 Bk A )
. R : FEEXS -0
B MEHA A TALBLI R R EREEY | A% o (0.193)
0. 766 0. 944
JE RS AR SCA T B R R TR AR5 R Open (3.534) (3.529)
Ge U IR AR A4 B0, 1 DR B Serve, Fiscal O %50s) %)
A 94 S L AN R 1, 0k 0, 38 Human 88.029 " 83. 802
(43.108) (43.181)
T3 AN AZE e T TAX xServe Fl FEEXServe , 52 ] 3 788 % 3507
. B N Finan (2.025) (2.040)
WESSSR R 11 s, 2 11 30 (1) Mzl (2) 45 16,724 16.901 ™
F M2 FeTi TAX xServe Fl FEExServe ¥ i 2 (3.278) (3.311)
0 > 3 66 »” pr— s City Yes Yes
i, UL B S R 40 i IR B i SR AL TR Year Yos Yos
B BRI M DX 7=l 235 ) v o o e 4 N 4844 4844
Wm,:%EﬁTfj}lﬁjiﬁmo dd] R 0 790 0 789
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Research on tax cuts and fee reductions promoting
high-quality development of the industrial structure .

Empirical evidence based on panel data of prefecture-level cities in China
WANG Zhifang", LI Xinyue*, WEI Ming*"
(a. School of Accounting; b. Intelligent Management Accounting Institute ,
Shanxi University of Finance and Economics, Taiyuan 030006, P. R. China)

Abstract: The Third Plenary Session of the 20th Central Committee of the Communist Party of China has
proposed to promote the deep transformation and upgrading of industries, and pay attention to improving the tax
system conducive to high-quality development and optimizing the tax structure in deepening institutional reform.
Have tax and fee cuts promoted the deep transformation and upgrading of the industrial structure, and can they

promote the high-quality development of the industrial structure? From theoretical level, this paper clarifies the
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direct impact, impact mechanism and environmental heterogeneity analysis of tax cut policies and fee reduction
policies on high-quality development of industrial structure, in addition, it clarifies the synergistic effect of
relevant tax policies and tax cut and fee reduction policies, and conducts empirical research using the panel
data of prefecture-level cities in China from 2006 to 2022. The research results show that the tax and fee
reduction policies ultimately promote the high-quality development of regional industrial structure through the
three mechanisms of accelerating capital return, stimulating innovation vitality and stabilizing market
expectations. After a series of robustness tests, this conclusion is still valid. Heterogeneity research shows that
in regions with stronger local administrative protection and more rigorous tax supervision, tax cut policies are
more conducive to the high-quality development of the industrial structure. Conversely, fee reduction policies
do not exhibit significant differences in their impact on the high-quality development of the industrial structure,
which may be related to the measures of fee reduction policies and the reduction mechanism. In addition, tax
reform and tax cut and fee reduction policies have played a synergistic role, and they have a positive promoting
effect on the high-quality development of regional industrial structure, indicating that combined tax policies can
play a synergistic effect of policies and jointly promote the high-quality development of industrial structure.
Finally, based on different tax reduction intensity, optimization of local tax environment, tax system reform and
tax preferential policy coordination, the paper puts forward some policy suggestions on tax cuts and fee
reductions. The paper thoroughly analyzes the differentiated impacts of combined tax reduction and fee
reduction policies on the high-quality development of regional industrial structures, providing more detailed
empirical evidence for the precise formulation of structural tax reduction policies. In terms of research
methodology, a mechanism analysis framework encompassing capital reflux, innovation vitality, and market
expectations is constructed. This not only reveals the pathways through which tax cut and fee reduction policies
affect the high-quality development of regional industrial structures, but also delves into their underlying
mechanisms. Through such multi-dimensional analysis, a more comprehensive understanding of the economic
guidance effects of tax cut and fee reduction policies can be achieved, promoting the optimization and upgrading
of industrial structures, and better leveraging the positive role of these policies in driving the high-quality
development of industrial structures. Moreover, from the perspective of the entire process of policy
implementation, the heterogeneous impacts of local tax administrative protection and tax collection intensity on
tax cut and fee reduction policies are explored. This provides a reform direction for tax authorities to better exert
the economic empowerment of tax system reform and improve local tax services. Finally, by integrating the
synergistic effects of tax departmental system reform and tax cut and fee reduction policies, a solid theoretical
basis is provided for the establishment of a multi-departmental collaborative cooperation mechanism by tax
authorities.
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tax system reform; policy synergy
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