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A Game Theory Model of Swap of Debt to Equity in State-owned Enterprises
PU Yong-jran. YANG Li-ling, ZHA( (ian
( Colloge of Business Admimstrasion , Chongging University , Chongimng SO0, Chine }
Abstract: Learning from the successful and pracheal eperience of some foreipn countnes. and combinng it with the reality of Cluna. th
government has been pedforming the swap of debt to equity fur helping the state-owned enterprises out of the morass. It 19 un wuportant wedstie
taken by the government 1o proves| the reformation of the state-ywned enmterpnses. By construeting dinamic game mode] of complete information

and incomplete information, this paper deduces the sub-game pedect Nash equilibrum among govermment, bank and emterpnses during the

swap and analyzes the operating countermensures which the state-owned commerical bank should take after swap.
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