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The Prevail Summarizing on the Relationship
between Ownership Structure and Corporate Performance
SONG Zeng-ji, ZHANG Zong-yi
( College of Business Administration , Chongqing University , Chongging 400044, China)
Abstract: The relationship between ownership structure and corporate performance is a prevail research issue. This paper summarizes the im-

portant achievement on this issue in recent 20 years. We put forward two argumentations that the researchers should regard.
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I— Loderer & Martin (1997) -2SLS

II— Loderer & Martin (1997) - OLS

[lI—Holdemess, Kroszner, & Sheehan (1999) — 1995 sample
IV—McConnell & Servaes (1990) - 1988 sample

V—McConnell & Servaes (1990) - 1976 sample

VI—Morck, Shleifer, & Vishny (1988)

VII—Cho (1998)

VIII—Himmelberg, Hubbard, Palia(1999) - IV + industry effects
[X—Holdemess, Krosamer, & Sheehan(1999) - 1935 sample
X—Hermalin & Weisbach (1991)

XI—Himmelberg, Hubbard, Palia (1999) - fixed effects, piecewise
XII—Himmelberg, Hubbard, Palia (1999) - fixed effects, quadratic
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