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Comment on Merger and Acquisition Theory
LIU Xing, PI Xing
( College of Economics and Business Administration, Chongging University, Chongging 400044, China)
Abstract: With the development of globalization, the trend of merger and acquisition is rising in China. There are lots of researches on
China’s enterprise merger and acquisition from capital operation perspective. From industry organization perspective, this article divides merger

and acquisition into three categories: vertical merger, horizontal merger and conglomerate merger. The article evaluates several important merg-

er and acquisition theories, comments on merger’s motivations, function and actives.
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