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Empirical Analysis of Situation of Chinese Economic Cycle Fluctuation
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2. College of Economics and Trade ,Xinjiang Agricultural University, Urumgi 830052, China)

Abstract: Through establishing economic movement barometer system, this thesis makes factor analysis according to certain proce-
dures, and builds the synthetical score that is able to synthetically express business cycle fluctuation. In terms of the concrete numbers of
synthetical score on 49 years in all from 1953 to 2002, we try to describe situation of economic cycle fluctuation in china statistically and
conclude feature of the change. This is in favor of exactly grasping characteristic of economic cycle fluctuation of current period, and sup-

plying theoretic evidence for macro-regulation.
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FIFENE MG ERALERRE(ERD .. &
RETRPCIER Y BAHRIERE R, (88)

®1 10 WREAHGEREE
£ & X1 X2 X3 X4 X5 X6 X7 X8 X9 X10
1954 . 0425 , 2061 L2152 L1212 L0978 . 0951 1772 .1190 . 0457 L3715
1955 .0594 . 1650 .0973 ,0243 .1012 .0291 . 0366 . 0934 -.0218 .1062
1956 L1297 . 1298 .2053 .5285 .4577 1754 . 0566 1352 .4218 . 1454
1957 .0389 . 1964 .1376 -.0597 .2030 . 0286 .0793 -.0049 -.0785 . 1864
1958 .2238 1.0125 .3536 . 8459 .1048 .1556 . 2495 .3458 .2841 .7214
1959 .1010 .3687 .3355 .3185 .2481 1642 . 2567 .3505 .1077 .6707
1960 .0125 L0912 . 1207 .1321 12717 .0923 1749 .1830 .2770 .2138
1961 -.1627 -.2839 -.,2836 -.6253 -.0539 -.1280 -.3778  -.4389 .3107 -.1705
1962 -.0580 -.1903 -.1488 -,4407 -,0941 -.0061 -.1193 -,1681 -.1527 -.1511
1963 .0731 -.0102 .0501 .3368 -.0173 .0008 . 0915 1123 -.1559 -.1673
1964 . 1790 .0131 .1716 L4216 .0552 .0557 . 1671 1749 ~.1101 .0192
1965 .1803 .0924 2592 .3074 .0705 . 0503 1847 . 1687 .1350 1183
1966 .0885 . 1067 . 1264 1747 . 0496 .0932 1804 .1615 . 1949 .1676
1967 -.0504 -.1603 -.2184 -.2633 . 0405 .0514 -.2493 -.1841 .1235 .0538
1968 ~.0286 . 0698 .0193 -.1923 .0120 -.0431 -.1385 -.,1858 .1001 .1176
1969 L1247 .2345 .2075 .6286 .0340 .0871 .4581 .4616 L0224 .0620
1970 .1624 .3413 .2163 . 4909 .0363 .0705 .2584 .2349 ~.0985 .0930
1971 L0771 .1387 L1397 . 1337 .0888 .0830 .1234 .1274 .1019 .0779
1972 .0378 .0707 .0846 -.0108 .1253 .1013 .0293 . 0460 .1101 . 0285
1973 .0805 .0590 1152 . 0613 .0476 .0815 . 0562 . 0560 . 0985 .1077
1974 L0254 . 0403 .0032 .0573 . 0298 .0514 -.0328 -.0229 —-.8968 —.9334
1975 .0743 L1712 . 1555 .1764 . 0489 .0924 L0415 .0388 . 0340 . 0807
1976 -.0179 0325 -.0537 -.0385 .0554 .0537 -.479  -.0179 L1172 . 0541
1977 .0877 . 1203 .1543 . 0466 .0523 . 0697 . 1260 .0463 —-.0422 .0788
1978 .1319 L1130 .2334 .2196 .1051 .0878 .2048 .3302 . 0850 L1122
X X1 X2 X3 X4 X5 X6 X7 X8 X9 X10
1979 .1143 . 0285 . 1583 .0459 L1368 . 1549 .0125 1423 .2627 . 1025
1980 .1188 -.0128 .0563 . 0665 1944 . 1889 .0118 -.0413 -.7068 -.8163
1981 .0763 -.0078 .0097 -.1051 .0616 L0981 .0137 -.0736 1447 . 1451
1982 . 0889 . 0562 .0746 . 2664 .0756 .0936 L0311 . 0804 .1080 . 1505
1983 . 1208 L0673 .0770 1262 .0596 . 1087 1275 . 1460 . 2066 . 1287
1984 .2084 .0924 L1167 L2450 .2127 .1850 .2018 .2068 . 4951 .3276
1985 .2501 .0988 1550 .4179 .2202 .2750 . 2203 .1783 L2471 .2391
1986 .1381 .0301 1116 .1773 .2001 1498 .0585 .1001 .2334 .2854
1987 1725 .0357 .1032 . 1615 .1334 .1758 . 0364 . 0260 .1938 . 1899
1988 L2479 . 0497 .0718 .2023 .2313 2784 L0718 .1012 4675 . 1681
1989 1327 .0609 .0741 -.0823 . 1305 .0889 . 1305 .1335 .0981 .1761
1990 . 0969 L0225 . 0241 L1511 .1270 . 0245 .1021 .0920 L1282 2222
1991 . 1655 . 0089 .0679 . 2436 .1263 1344 .0723 .0983 .2017 .1897
1992 2322 .0230 .0440 . 4806 .1851 . 1676 . 1060 .1050 .3645 .1979
1993 .3002 . 0355 L0442 .4414 L2480 L1336 L2485 L2405 .3526 L2242
1994 .3501 . 0691 .0902 .2131 .3540 .3051 .1999 L2478 .2428 .5107
1995 .2506 . 0868 L0742 .1335 .2169 .2678 . 1963 .1780 .0819 .2644
1996 .1609 .0278 .0223 .1017 .1210 .2015 . 1868 .1632 .1163 .2100
1997 . 0969 -.0016 . 0504 .0904 .0358 .1019 .1678 .1633 . 1563 .2250
1998 .0521 -.0616  —.0084 . 1740 -.0116 .0679 .1416 . 1694 . 1009 .1550
1999 .475 -.1217 .0644 .0376 .0623 . 0680 . 1588 .2213 . 2009 . 0833
2000 .0923 ~.0196 .0918 .0349 .0791 . 0969 .1705 .2046 .0890 . 0601
2001 .0877 L1310 .0764 . 0668 L1102 . 1008 .2233 . 1899 .0707 . 1303
2002 ,0768 , 1497 . 0620 L0722 L1124 .0882 . 1536 . 1667 .1013 . 1690

KM (P Rt ),1988 ~2003(2) (b M A ak - 4) 1988 -2003 4] 49,
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