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Measuring and Controlling Foreign Exchange Risks of

Enterprises under Floating Exchange Rate
XIE Fei'”,LIU Xing'
(1. College of Economics and Business Administration ,Chongqing University , Chongqing 400044 , China ;
2. Chongqing Institute of Technology ,Chongging 400050 , China)

Abstract: Under floating exchange rate, Chinese enterprises are in an urgent need to measure and control for-
eign exchange risks. This paper adopts the coherent risk measures of the risk management research, introduces
CVaR to measure and control the foreign exchange risks of Chinese enterprises under floating exchange rate, sets up
the mold of measuring and controlling foreign exchange risks of several foreign currencies and makes an empirical a-
nalysis of the historic data of the six foreign currencies. At the same time, based on the research result, related

strategies are put forward to control foreign exchange risks.

Key words: floating exchange rate; risk measurement and control; CVaR; effective frontier curve; controlling

strategies selection

TAEG A A E)

http://aks.cqu.edu.cn



	CD08-4Q 20
	CD08-4Q 21
	CD08-4Q 22
	CD08-4Q 23



