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0(?‘238) 67.96 0.306 3 REM 18,49 * 3.42 22,07

b 0.596 7"

g Son 19.57 0.213 5 FEM 16.90 212.32 -
0.6355" 0.110 8
(168) (0.2} 17.46 0.204 6 FEM 18.03 200. 42 _

R 5 PR Tk GBS 22 UK B9 TR (0] ) 45
Ho WAEEDRE , HRITECE Hli= 55 pr okt LU 2
Kk W) S AR e R R 22 B B G, HL Y 2 K AR
R 1% o IXIRTE , Bl 554 Fkhl 2 i i 5
ZEUF G IC RN, 2R Sl DXORI P P 4 DX ) A 0T K
i R S5 T B RN AV ) S H AR 2 e A ok
TP, HaAl G 1% (19 8 25 PR A 56 5 v B b XY
UM A U = 55 Jr S0 R 20 Gk W) S M R 2
FRPELTHIE K HA B 288 B85 Mk hil
LA 0 258 B HE R B 2 ) I, 2R e DX ) A O R
FIARVIEE 55 rficht 2 WA R PR PRI, Hilid 5%

M SRR I (B AR R R S AT A
S AAURE OGO AR 5 T A Hb D Y A T A o AR T 3 55 T AR
LM ARE R S S AT KRR N AW EIE
AR AR 5 VU AR DX A FE I RSt U g5 55 B 850 LA
KON K5 ) S R SR IEAH SO AR, HLAAKG ¥k W) 52
HE I 1% 09 W PR . BLIIFEL Tk o L IX,
22 5 E ROk AT IE RS2, Kk, F8
frIaT LAAS B AE 19 4518, Bl A5 T 4 ke 126 i) 42 15 i
SR EE R 22 D R A A HEAE O B B ., DA FR AR
MG SR Fa , 76 A< B b X 3R B fe o W I, FC R O2 1
HR, fe e 2 AR o
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. KA A Hausman e Th
X3 LAWYER OFFICE PPCJ F(Wald) R - squared HX F #3% ol LM #: 35
0.489 17" B
(5.33) 58.36 0.390 1 FEM  11.22 68.39
1.0089" " 76.51 0.436 5 FEM 16,447 % 125.87°°" -
~ (8.21)
0.7335"*"
et 80. 12 0.006 2 FEM  43.21 195. 18 -
0.1082 0.6046°"° 0.5149° " ~
RIS 15 o1) 71.81 0.350 9 FEM  18.32 184. 05
0.546 4"
(5.72) 250.25  0.848 6 REM  5.02 0.15  18.23
0.7290" " 230.46  0.848 2 REM  5.31°"° 411 18.31°"°
" (5.16)
3 0.5732°°"
L3y 20574 0.5670 REM  24.51 3.2 50.49
0.3036"° 0.4653"° —0.0172
S O Coh 4ma 0sers REM  10.57 3.42 1734
(2-12%75)1 217.76  0.3724 REM  32.98""* 7.70  41.937°"
0.292 6 ... .
. &) 164.58  0.402 8 REM  28.80 6.85  28.32
"Ig (2'11.91775 246.15  0.3549 REM 33,08 "° 7.26  59.90°"°
0.2189 03050  0.068 3
(T34 (0.9%) (0.38) 38.10  0.414 1 FEM  28.68 21.21 -
0.4994° °* 123.59 0.699 8 REM  5.97°*° 3.95  21.86°"°
(5.19)
0.5697° "
; G 05) 89.43 0.641 4 REM  11.61 4.69 1.62
;’Ii 0-7(737551*)“ 115.80  0.1759 REM  22.71°"" 8.56  21.59°""
0.2540  0.3445 0.6189""" ~
RS O o0) 23.04  0.5409 FEM  4.88 833.26

2 6 JEIR MR B R R RS T K SRS
M5 N 6 AT LU Y, Fe il 1 ik il dr B A
KeAR B i, A 1 RN A% b DX 42 <5 Rl DLAG B A A
T AR O 2 (PG F L XA i 3 A
KK F 5 AR EAA G AU BE R ES 2 TR K
KN (SR TP DA B35 IEAH SR &, 8l
UL, AT G BATLRA A BT AR AR 2E 24 b g 28 5 1 I
FOMTRHELAT 1 5 1 i 28 5F 08 1, DAL, I Jin oK sl A <
PR BE A A8 B 3 % o [RIARE, FE ] 1 < ik 2k e A2
Hn, Jeie VA A E AR i i DU A5 Ml X O AR A,

U 5 22 BRI OC BR AR D IEAH R G &, HLAE R
b DX A S5 % ) Sk 3 VEAS B s VISR 55 BT RO S 22 UF
AR B OC R N I 3 IEAH SEOC &R 5 A K ik W) S A
TE AR DX AN R 2 AR OGO R, A 4 [ AR AN Y
Il XA A ik S AR SGOC AR, Hamad 1% 19 e 35 A
5o WAt R UL, eSS Tk B a2 s AR E A
S ERLAG BRI SR HE T 24 M A 28 T S AR R
T AR RIS R AR UE T T K
PRI, B8k 1 P4 7 SCRR Fh A Sk A< il i BRI, SR
fili 53 A1 = 2% 4 (2005 ) IS5 IE—2K .

K6 FHER . SMERBSRFIEK
E#  BANK EFFICI LAWYER OFFICE  PPCJ k- BB ppgy Hasman
i (Wald)  squared X o P o
0. 0753227 0.14190.785 1°"0.4959" " * _
g 0284970 64.25 0.4723  FEM  20.15°°°114.31°°° -
(-3.44) (3.76) (1.64) (5.56) (5.96)
Z0.3532°°0.2043 0.18891.0536"°0.5320" " v
3 37.63  0.8015 FEM 9.29°°* 58.85°°" -
(-2.88) (0.91) (1.47) (3.98) (4.54)
~0.770 1°°0.605 8 “0.398 27 0.558 7" ** ~0.210 6 v
o 86.97 0.6169 REM 22.06°°* 3.49 53.99""°
(-4.62) (2.32) (2.47) (3.66) (-0.79)
 Z0.03180.6545° 0.1316 0.5194°0.6323°"" .
3 0.654 5 20.62  0.4567 FEM  5.81°°" 40.51°°" -
(-0.09) (1.86) (0.76) (2.12) (3.00)
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RIS B BERA T SR 0 vp [ 22 5 B4 I 31 1 AR R AR
Mo A3 2 — AN 20 5 7R - B SAR SCER T TR
KA <5 BRI VG BRES H4 B9 58 3%, IR BEA T 1Y
BRI (T 22 Bk 2 e R R AR S R 5 [
P, 5 N RRURKe B2 22 1) S B 25 Il [l A < R LAY, ek G
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BT oA i BE IS RR BE R R — R, AR R M X L P A
s DX U R AT A il = 55 JOT R Y o B 25
ZETFIES, VU I DX A IR AR U= 55 o R DL
R K5 W) S BN S e e Sl DORF L B 2% i) 2 18
AR FE TS I I, TE 4n w] ik ER 7R € 2006
AR v [E Y A BE R A ) RS TG AR B [ 2R
A A il 52 T S Y A R RS, N5 S AR I B A A
PHER I % e 2 v B L | 352l 2K 0 Ml IX 3 g A e
G IE R E R TE b 2 O TR 5, e s AR b PR
RAE TS, e PE X2 5 Wr e 4 e IR 55

55T, 1WA 75 5k il B A Tk A e R 22 B 4
K RZIR , e BRAE A v il st el il R e s, <
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Law, Financial Development and Economic Growth.
An Empirical Study Based on Chinese Provincial Panel Data
WEI Feng

( College of Trade and Public Administration, Chongqing University , Chongqing 400044 , China )
Abstract: By Chinese provincial panel data during 1997 - 2005, and panel analysis technology, the author

investigates the relationship among legal system, financial development and economic growth from national and re-

gional views. The results indicate that Chinese legal system has significantly effect on financial development and e-

conomic growth, but because of the difference of economic basis, social environment and law enforcement in every

region, and there are significant regional characteristics.

Key words: legal system; financial development; economic growth; panel data
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