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Building the Mechanisms of Asia-Europe Financial

Cooperation: A Global Governance Perspective
LI Zhe
( Teaching Department of Finance, Beijing Open University, Beijing 100081 ,P. R. China)

Abstract: In this post-crisis era, both Asia and Europe has a strong desire and demand to cooperate in the fi-
nancial field. It reflects that they rely on each other in the strategic needs of political and economic development.
But the cooperation lacks of substantive progress indeed. Asia-Europe financial cooperation is also an important
practice of global governance theory. Greater role on the establishment of a multilateral global financial order is
their comment interests. The convergence of financial practice provides a base for cooperation, and the institutional-
ization of governance mechanisms makes the cooperation more pragmatic.

Key words: Asia-Europe financial cooperation; global governance mechanisms; financial system
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