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Research on Partners’ Investment Strategy in R&D Alliance
FAN Bo', HUANG Zhi-ping’
(1. School of Economics and Management, Chongqing Normal University, Chongqing 400047, P. R. China;
2. Chongqing College of Electronic Engineering, Chongqing 401331, P. R. China )

Abstract: This paper constructs a game model of the alliance’ s cooperative R&D to study how to reduce the
alliance members’ moral hazard of and increase their investment through choosing the right alliance structure and
the way of profit-sharing, in order to promote the success of cooperative R&D activity. This research has shown: in
different alliance structures and profit-sharing ways, the alliance members’ investment is gradually increasing as the
market return rate increases; in different alliances, the R&D investment under distributing according to the invest-
ment proportion is higher than average distribution; in different profit-sharing ways, gathered R&D alliance’ s in-
vestment is higher than parallel R&D alliance’ s.

Key words: R&D alliance; alliance structure; profit-sharing way; moral hazard; investment strategy
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