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Stock Market Information Asymmetry
HU Zhigiang' , ZHANG Banghui’
(1. College of Law, Nanjing Audi University, Nanjing 211815, P. R. China;
2. College of Public Administration, Chongqing University, Chongqing 400044, P. R. China)

Abstract: Because asymmetric information is subject to the impact of information initiative of stock market in-

vestors, information disclosure regulation should pay close attention to the differentiation of investor information ini-

tiative. More complex pattern of China’ s securities market information game and different degree of information to

investors to increase activity further weaken the position of small investors as well as hamper the development of se-

curities markets. Therefore, it is essential to make targeted adjustments on securities information disclosure system,

thus enhancing investor protection.

Key words: information initiative; information disclosure; information equality
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