http://gks.cqu.edu.cn

i ; R 22 (B2 ) 2012 445 18 5 6 11
JOURNAL OF CHONGQING UNIVERSITY ( Social Science Edition) Vol. 18 No. 6 2012 29

PELBRTEESHUAES

&= kS

EX B, RIGA 2 A AT

(FRKE a 575 TiE e b B R 5 TR Rmahnl, HIK - 400044)

A THRAT G R Mk 2 2B, LFRA T 14 RE A LT A5 7 k4847 2008 452 2011 549
HAE, BAENETFAMIRERITEEHAARRFELE T RAR I G ARER, RIEA R ET FA M LR 5447
ZBUAMEE R, TR REIL, T EAIR T ATRAT S ARV A SF R B SRAT SRR IR T 7
EL MNP S TR TR TRER, &G, T 7SR e BRI
KR R BAT; EFARA B EHK

HhESEE.F-872. 22 SRR A S EE4RE:1008-5831(2012)06-0029-07

2N FRA R FE BT A P AL, R X RGBT R PR, H
SRR E I ARA T 7 T R A S AN E R R ISR SR AR A ETTERAT
5 LA A B AANE, Fean st el AN I 5858 2y LUK il A%
A OSBRI IR PRI S A IS AN R AT PR AR T B THAEAS
TER A, N A RO Fli 2 mliA BN @AY 22 S0 T SE AR BR T 4RI Tl BUREAS
Bim . P, RS SCERE N =F 67, X BT ERAT A WA BRSO BT+ b 22

EH FEHAT L BT w A S oA S M S R AT B BT (8] SC R AT
ST o dEA RN — R AR i Sk s b T R AR AT R e S A
R R A8 s/ ek (OLS ) R B oS X AV BdedE A 7 [ml U, RAE o3 AT
FZIWKFR . JFH, P25 B R R BN AR, FRATTEE ST 1A 33X P A
SEITREARIY  ia ] = B Bed/ N 31k (3SLS) B89 v [ T ERA T EE R S Al ST MR XA
ITEBESTIRIFE

W RoR , 1 TERAT ML AR SR VR BT, 520 R A T 35 5 2 7 VR A 32 28 R 3O i
AL ) il A 5 3 AL T BRAT 9 S BRaas i) N AP o BRA T HEAS &35 44 il £t E )
S, HE RO N7, I 5L | FEBE AN BEBT AN R E BEASAT By TR BRES AL 1 i3
TESC T HFLM S M S HRATEUK R 5 A2 77 1, W58 A BURVE #3827 PE X Ik &
HOPR T —E i By, AR AR FUARA T A B A5 3R X AP BEAE IS e o

— EFSMIMEEESN

N A BEINY AR 28 E 5 A FBR Z MR AR |, IX 2 X2 /4
BUTAERGZ o A3 AT A Sy, 8 5 R 2 D R Y s Ak T R AR AR B A .
Fama [RFFE K I, HE 3 2AE WOB A W) 2278 3% 7 i v] LUK B35 Ve . Fama

I #s B H#3:2012 03 -22

E&TH : HRAHEFEILTH (70525005 )

fEZ I : TRBA(1965 -) 5 R A, HRRFLTFS TREHEBITEF 54, 2N FAFA H
JERIEIE(1965 - ), B I R REFHA , B R K2R 405 5 TR A BF B g 1%, A o i . R
O FI RS S E A BEEY

SRR [ A7 5 2% SR K2 XA A T X8 ST TR A 25 2

C



http://gks.cqu.edu.cn

30 AR G 2R

2012 4F55 18 555 6 1

Fil Jensen (IHFSEIN R, TEHE FF s 51 A — 2 L7y
S BEASTRALTE S S WOEF IR A o MBI,
P Sr FE S — Ho AR M AR S E ) A
2, LR LA I Sl Vil 42 45 T2 R AR = 18] 10 A 3% o
58 HPN A 25 M) —3 . EAEILHIM LR T, M
N EIEAT SRIBE I Ak N7 e = ) JHG B 1 & UL T B e
AR A T 2R 2 0 W B L RE , M REATR 2 W U T
M ACER AR o R T 7 Mo B A8 B2 O T BIAR 4111
YERSN, pi~r Sl T8 Tl R /) KRB FE R R
P, I BEAEHY B 78 5 Ss 3t i B SR Y T o, A AR IE A
b S THC . Agrawal Fil Knoeber 145 25 Bl 1) 4%

~ 4
w,

TER TR H MM S A R GIRLE C R AT
PEISUEJT TR, PH 7 R AT ST S S B S A B P
AaDk 3T B IR g h 3l T W Y
Gy, —FAT NN, AT S A SRR E
A ZR, Un Bhagat il Black”™' , Mak i1 Li'® | Hirf
Bhagat Fl1 Black > FH % 1 254 1E 52 2l 7 25 =6 Lo ] 5
NE GO AA WE A C R, TN EF L5
N T RN BAFAE—E I EAT S, Mak F1 Li th %
BUHT NS b2 W SR S Sace e i
P2 R e W RS S e Ay LRV PO /NI Eg S S
FUAH A . Rosenstein Fl Wyatt >k F S5 4 00F 5% J7 2%,
F8 H Y XA E AR AT Ay Al 7 S A B, A W T AN
S T T . 5 AME S — 42 0 2 Agrawal il
Knoeber BYfIFFE™ o MATFERFSE & B0, 18 FHAS [ 19
T AR A Sfe Aoy 46 At 7 #E = LY 5] RS Rl SR O R,
1S 2N AYLGE AR o 2R By A5 (8] YA 4t 7 26 = L A5
AT ST, 85 5 Wos W IR E A OC . T is
FHIE ST 7 FRASE R B, X PP AR DG PESRIN 2% T o

T E 2B X AR T A = R . AN )
B LRI ERIP P HL 41 A @Sy T [T A
WS R, BN BT A RSB St 5 7 5
TP B E MRS o NN BT A+
BN GIEIR KRR AR Z M R, =
e S e TN R SR % N2 S i VAl o= 3w o 1| R /N
SRAAAAE A IEARSE o T E IR e S5 0F 7 W) 2% L
N7 HE ER LU AN W SRR 3 IE AR O, IF BRI
TR EYERN R XA PR SR s

SR, Hermalin and Weisbach 5 i, 38 35 £ 45 11E
5N RGBSR R Z LS el R i 58X
G AR X HE— R A7k B 2 2R ) B S5 SRR A
BREHATI . ERXETERESMI S A RS
EHUUOC R W SCHk T, K2 LT AT BRI X
5, BB S A AL HEBR FE AL o XA FRATTATE A
B LR SCRR AT R G iR e AT P 2 S iE A, X
EREHEMRWBNZ — I EAHA W
R, FE AL 25 48 ABEAN S5 4 L 6% 77 38 & 5 7 TH AR AS
[l FIHABATMY o 3% F2 B R R 4R AT Ml 52 B B 19 4
il , A AL SE F A X LU AR 43185 AR ATk AN 3
B HUIME T BIBGR AR X = J7 5 AR AT L B AL

o ths BAAAFEIVE , X % 1 R S A X BRI
Caprio ,Laeven Fll Levine FYMF5E 22 BHARF TV AEA H]
IRBRRE S AN H AT

g BRTR, i TERATIL A B fRRERPE BT, [ NAR
DA R THRAT I T M 5 A R 2B SO R
BIBTFE o DRI 28 3 4L S BR 8 A T, ST 56 5
P VE ST AR .

Z KRS

(—) A

EFRWIIEELEEEIY HRTE B A JBlidg bl
1 16 S4B A5 i B AR AT, i T AR AT DR
HRATTE 2010 4F 7, AT OB A 2, 37 DA R, %
PEFIAY 14 K EdVRATVE R SEREA . FEAS I [R] 2
B 2008 —2011 4%, fe )5 453 2 &35 69 A WLMIE ., =2
BT A 453X A ) () B, 2 R Dy 2006 4 5 [ <5 il i
Y 5e XA IRk, s B wl Le e, BB AT
B W e it BRI, AEAS Fudse /b, PRI 2% SRAR AT I &R
P il BT R o B A YR T2 R o T S5 R R
FU R R, I LSS ZRA T B AR AR oAb 5E o

IO & 5y LIRVA - A o[PS g ol d

BI =f ( Ownership, CEO, Corporation)

T S 2 57 P ( Board Independence ) FH 7% £ BI
2R, SCHXT BL ] 2 A 500037 3 5 A DG 78 R
o —A ST S A SR R S R LE ] (BIP) L 55
—ANJE A S T R B & Bk B AT K AT WYt A
(BIT) , A7 S5 ol 51 e Bl ng AN e, B 452
Wi 5 IO W S I ST A, — AR SR LA R R
i A O U VAR Bl Ll - DK SN PS P AT
I e Y5 R o W MR AE T, At SR 7 HE R A
FE R A 2B GLE Y R (B Ny SR AR AR
2 TARIBUN R, & 205 SR B % 5 o IR
BIT f g {5 5 8 S 2 S PR — A8 &

ERAT B BEAY &5 44 ( Ownership ) Ji 52 0 52 g5 23 il
SEHI T — AN R o B 3 AR R A A A &
o H— A R 8 — R AR FF I bl (LSH) |, i
T RBR BIAA BE A% 5 325 B ph Sr #E S AR e, m]
DAFUI) R IR AR 18 4 5 L 491) 8 R, = 7 2 1 2t 37 1 it
BZE o RS RBEAR BEAT — < B i A, dVE 2 o>
RIEAR A S B G E AT W B R BE A T 7. T X
FY 2R A8 SR AR T B A 4 AL Y i 5 BE 1 ( BAL) ,
BAL B9 HUE 28— KM 5 58 — IR AR Fr e L il 1y
P DOE o e — A8 4 S R 4 (TYPE) |, LA
R BT ERAT B S BRI, FRATTR A 2R — RBER
B e 2R B AR 2 I Sy T R A T S PR A o) B
AFEAR, AR RS 8 3B S B T BUE O 1, 40 2R 2 [
A HAE N 0

Tk, AT A AZ £ (D - LS) X817
(CEO) Wy BLFEAT A IR , an SRAT K Bl 28 B[R] i) i
PUEFEF KOG 1, I BB BUE R 0, —
I PIIA 3 B 48 R e 4l 34 #5257 P Y R AR



http://gks.cqu.edu.cn

ERMA, % pE AR RS S A S 31

B Y PG — i, il Sz EE g R AR O LA
B, 35 5 23 iy 2 7 Pt e 58 o

FEFEHUR T T4 B i 454 ( Corporation ) Ff# iR Hit
T SIZE F1 Performance , [ij # 1R AAT Ay ALK,
FHERAT B0 Asset Ko, TESEUEWFFE ] Log (As-
set) (U, R EASRBRATHIRL, SLHEE bR S 57 [
A (ROA) .

TESCUER T B, FRATT N7 LA LA Bk LE %

R 40 52 W) Y AR A T A S S A ST R PR R

Model 1:BIP =/ (SIZE, ROA, D —1S)

Model 2: BIP = f ( SIZE, ROA, LSH, BAL,
TYPE)

Model 3: BIP = £ (SIZE, ROA, D — LS, LSH,
BAL, TYPE)

Model 4 BIT = f (SIZE, ROA, D — 1S, LSH,
BAL, TYPE)

2. FEHR AL M S ARAT & E BT RIS

(1) P PR RUAG T

Performance = f ( Corporation, CEO, Ownership,
BI)

LR R ERAT i) 2278 B 3% ( Performance ) FH > 78
BRI, 2 B P EEU S BT M (ROA) ,
T3 G R B AE (EPS) o XFAERAT AR B iy R4
( Corporation) FYFHIAR , ¥ T - 3CH Y SIZE 4b, Ffi Tk
PEHT CS #1 NET, i FHACKRMRATHA LAY, J5 EH AR
RERATITHIA B9 B, WX eS8 bR, = T
BHAF b 5 HIE PR EE M X R AT S RGE W . fili iR CEO |
Ownership BI ()28 5 [q] | SC—FE¢,

FEATEE ST AR 1Y BTy FRABE R I A, 46 35 S 25 it vy

PESERATHIRA A AR

Model 5.:ROA =f (SIZE, CS, NET)

Model 6: ROA =/ (SIZE, BIP, D — LS, LSH,
TYPE, BAL)

Model 7:ROA =f (SIZE, BIP, CS, NET, D —
IS, LSH, TYPE, BAL)

Model 8:ROA =f (SIZE, BIT, CS, NET, D -
IS, LSH, TYPE, BAL)

Model 9. EPS = f ( SIZE, BIP, CS, NET, D —
LS, LSH, TYPE, BAL)

(2) BRA7 Jy FRASEBY (AG 56

SR Ty R AL R A 5, FRATT R M B S sy
SEPEAE SR S A AR ok 25 B, AR FRAT TR T s T
PEVE N A AR B, W FR ZE BN, I # . JESran R
FREAY

Model 10

ROA = f (SIZE, CS,
TYPE, BAL, BIP)

BIP =f (SIZE, CS, D - LS, LSH, TYPE, BAL,
ROA, BS)

AL 10 hiY BS il Ar i, B RN EFH M
o PR S 7E P B S7. 5 R ASE A 396 vy I e, 5 S TE 4%
DEER IR A T B AR & X TRELAY 10, 55—
5k 7 R T B AR B e NET, 25 2544 7 211
THARFBH BS,

EFE MRS e L) B @ A 2 R T LA E 10 4>
FREAAG Y TEA R i ] vp, FRATT e 5% T — R A1 A8
AT ENESHT, AR IR E X ILER 1,

NET, D - LS, LSH,

Fx1 TEHFMEX

B S0 FUEGHEAK
BIP A TEFLA P LIEFH A

BIT AT EFERFRE B 239 X AT RALIRF R 69 Befh
LSH FTARAT B — R R AR LA

BAL ATNE H— KRR S = KR R4 0 Yo i
TYPE B EF AT ERIERNANRE RSN BUEA 1, A5 BALA 0
D-LS JEMEFATHIRE—BALA |, IR B IAEA O
SIZE F TR BAT IR, VASRAT B F 5 0 3 BAEAR A

ROA AR ERF K H R ROA = 548/ BH

EPS AT A% EPS = 44/ 3 K B R A

Gs FTRAT R GEH,CS = B/ PR H R

NET ATRATIA G R S F

BS ATEFLNME AEFLAHRNE

FRATTXFALARY 10 R A = B B e/ —3fe % (3SLS)
FEAT VA SHT , XA PE A T, B B /N 3k
5 (2SLS) H RE X AL 1 (1) — A4~ 25 44 J7 BR AT S 50Ah
T, TR ORISR E B . S5 1, A
IREEFIXT B A LA SO A BRI A R S o T —

B B /N — 3k (3SLS) Bt sz — it A2 g 5t 43 A1 H
R 25 4 1 2 B S B JF H = B Befe /R ik
(3SLS) if R GE 5 JE T 41 U7 B FEAIL 2 22 W AH OC
e, i B Bé R/ e ik (2SLS) MIMBE T 4517 A
B BEBL 5 22 WU 37 50 AN AR OG- PRIt , A Pe B2 — B



http://gks.cqu.edu.cn

32 AR G 2R

2012 4E45 18 #5455 6 11

Bedpe/ T3y (2SLS) FE1E e/ 3k (OLS) |, =
B Befne /N ik (3SLS) AT T4 R B S A 3K

(Z) FEiete i

1. AR GE T A

ARG SR I 2,

Hh 2 2 ml A AR EE SR s kY BIP 5 BIT
HAE AT DA 3 G el S PR AR P ARE A o DAUIRAR
GERIE B — BRI I P A3 ik O A8, 5 mT g R
A7l 1 B 32 B BRI ) AR A OG5 OB 47 L, 2
— RIR 5 5 IR LU AR B RABLIA #1) 5. 6, 3 0

®2 ZEMGITERA AT Z A HIAT . AN, BEAR T KRR T )R
- - - AT = A 2000 ) A , AR A
¥ Bl GREE PEE BRAM ROE N s N
BIT  0.977 0.389 0.665 3.500 0.250 RASRATE FXKGRiGEG . PHIRG — ISR TE
LSH  0.143  0.080 0.154 0.359  0.060 BEAS T LA I . HRAT A B 0 R W, 44T
BAL - 2.302 1618 1361 5.607 1.173 W 7 ML 8 0T | T W AR 4% b 0 0 5 R A 22 L
TYPE 0.333 0.019 0 1,000 0 N g e
bols 01 omi o Lo o Bk, HLAT SO ROA 15 EPS 42 B B (K B
SIZE 26.137 1.378 25.438 27.336 23.209 B, S TREMNE AR AR W
ROA  0.008 0.007 0.004 0.036 0.001 2 FHE AT
B L S e Ry
. . . . . O U S 3 4SS S SE b 2 o
NET 256.334 114.003 268.000 487.000 41.000 Pearson RYBSXI M AP R BAT XIS HT, 03K 3 P
BS  16.763 2.237 18.000 20.000 13.000 AN 3SR P A
®3 TEMHEXESH
ROA EPS BIP BIT BAL LSH SIZE Cs NET
ROA . 0.432  0.506°° -0.33  0.265 0.521°°  —0.298 —0.856"°° —0.138
(0.802)  (0.034) (0.307) (0.269) (0.047) (0.403) (0.001) (0.782)
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Dependent Variables

Independent
BIP BIT
Variables
Model 1 Model 2~ Model 3 Model 4
0.711 0.769 -2.392
LSH (0.171)  (0.193) (0.645)
BAL -0.029 -0.031 0.465
(0.247)  (0.269) (0.040)
0.045 0.049 0.444
TYPE (0.438) (0.431) (0.242)
D_LS -0.02 0.014 0.064
(0.668) (0.808) (0.849)
SIZE -0.018 -0.008 -0.008 -0.411
(0.411)  (0.754) (0.785) (0.041)
ROA 3.171 1.014 0.881 -5.102
(0.456)  (0.823) (0.852) (0.867)
R - squared
(adjusted) 0.231 0.314 0.317 0.663
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NE” o B — MR AT AR A O i A 3422 o G
P BEAR AL A, ANSRATAE HAR IBEAR B il i, 3 A =2
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JBCASCHR) 465 BB A2 o T DA T AT AR AT T, B
1 — 2 TP R A) BT AS DL M 358 A0 5 A iy g A BE
X AEA F) T JBEAS 5, S RE AT S = R AT SR
ea  BRAT RS BT AGE R LA K ) 3 BORR 5 R AT B 5K
A, MALHL O [ 1] U 45 F4) HIIE , 4R AT 9 HLASE
AR, T S (LB =, 3 AT BESE DR A B A O AR
AT AR I, BT )™ F0 AL FOp Ry | ARAT 19 22 2 e it il
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A VA A AR B ST 7 BE AT [B1 A 43- B, 3SLS X A5 7Y

b) BRS7J7 FRAE R B9 (a1 U o0 By o B B = <> ph STk
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Dependent Variables

Independent Variables ROA EPS
Model 5 Model 6 Model 7 Model 8 Model 9
0.016 0.026 0.365
BIP
(0.906) (0.578) (0.661)
0.013
BIT
(0.903)
-0.104 -0.016 -0.176 -0.198
LSH
(0.309) (0.236) (0.890) (0.009)
-0.011 -0.023 -0.003 0.021
BAL
(0.306) (0.312) (0.899) (0.465)
0.003 0.003 0.012 0.134
TYPE
(0.207) (0.096) (0.148) (0.401)
0.001 0.003 0.001 0.064
D-1S
(0.769) (0.932) (0.564) (0.345)
SIZE 0.002 -0.011 -0.036 -0.015 0.109
(0.203) (0.079) (0.034) (0.084) (0.009)
s -0.002 -0.006 -0.014 -0.098
(0.103) (0.874) (0.324) (0.007)
0.032 0.008 0.033 0.021
NET
(0.768) (0.004) (0.773) (0.001)
R - squared (adjusted) 0.59%4 0.747 0.638 0.588 0.706
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Independence of the Board and Performance of Chinese Listed Banks
WANG Geyang’, SONG Zengji*", LIU Chuncai®"
(a. School of Economics and Business Administration ;b. Post-doctorate Mobile Station of Management
Science and Engineering, Chongqing University, Chongqging 400044, P. R. China)
Abstract: Because of the current lack of empirical research on banking governance issues, we use the data of
14 listed joint-stock commercial banks, and spell out the relationship between governance structure and the bank’ s
operating performance by the establishment of a single equation of simultaneous equations model, empirically ana-
lyze the relationship between the bank’ s performance and board independence. The results show that the independ-
ence of the board of directors influences the bank’ s performance, but the effect is not significant. In comparison
governance structure, the scale, the capital structure and the volume of net have greater impact on bank perform-
ance. Finally, we make a policy proposal to introduce strategic investors.

Key words: joint-stock bank; board properties; performance
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