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Credit Rating Reference Regulation : Reflection on

Credit Rating Law Reform in the Post-crisis Era
HU Guangzhi' ,FENG Hongmei’
(1. School of Law, Chongqing University, Chongqing 400044 ; P. R. China;
2. School of Law, Ningbo University, Ningbo 315211, P. R. China)

Abstract: Credit ratings reference regulation is necessary regulation to adapt to the information society, credit
economic and government functions socialization; to optimize financial supervision; to perfect financial market sys-
tem and improve financial market’ s efficiency. It is unworthy to repeal ratings reference regulation for so-called
rating failure. Proper measures should be: Advocate government intervention to ratings reference and set related
regulation; Establish a model of “market to produce, active rating, user to pay” to ensure supply of credit ratings
information; Build a “unified, transparent, dynamic” recognization regulation on rating agency; Develop a special
regulatory system to structured finance products rating.

Key words: credit rating; reference to rating; rating failure; financial crisis
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