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Technological Orientation and Its Impact on Venture Performance
SU Jing
(School of Economics and Management, Tongji University, Shanghai 200092, P. R . China)

Abstract: This paper built an integrated model between technology orientation and venture performance in
which knowledge innovation played as intermediate variable. This paper also ran an empirical test on 61 start-ups
which were funded by Shanghai venture capital. The results indicate technology orientation has a significant impact
on venture performance and knowledge innovation has a full mediating effect, also, substitute alternative has a mod-
erating effect on the relationship.

Key words: technology orientation; venture; knowledge innovation
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