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R’ 0.883 3 0.883 5 0.937 6 0.937 6 0.896 1 0.896 1 0.895 7 0.406 1
P14 0.000 0.000 0 0.000 0 0.000 0 0.000 0 0.000 0 0.000 0 0.000 0

3. XA B BEFAT G X2 PR OC 2R SRS 2R 0B

MEER (4 BB 1) vl DIE Y, ARGl o P o [ 22 55 A i SOS AE 2 AR G5 o PRk, AT X
A5t r L SR e S I AR R 2 28 G BB T AR T ) B HE SR o R R BE S 7 RE A R S P 4 A
VAL 7 JE O, LT BB B T, PR el S | B R | 57 S0 8 AR B A i N T AR © AN BB AR B)
X 22 BF I o 0 DX, A1 B¢ H il 3 b b BB e A M AR VU S M DX 2 B K G, 0 e S i IX 28 O
HIIG AT IE AR AER G5 RN 35 o AR Al X B 57 80 2 42 2R ) i Ml 328 A 1] PN ki e % T R 0 & e s =
b W i 3 M X L T B AR SR LR T S A o T S AR D S s DX R 2 AR B DX A B A RS 1 a A v B
RSN R R, 20 T ANSE R B R S B B ACR w1 G L AR RE AL L RS B 5K Sl X X SE
AR BRI SN BN BEIH I 75 VRO A ARG RS S i A fe 1 25 M 22 5 19 A i, i ml g i 1 Hewm 15
HIPREE AR T 2 M 28 55 19 A S o DALk v o 3t DX 552 BRI P 70 39 D LA ) 36 sl Sy = 1o ol 3 b 5 i 55 M1 -
AR ARG SR HOAR AR S I BT T 1] o X T AR v PU 2% 1l DX 75, A0 J2 75 45 10 v BT Al L BRA IR 55 MoKy 2
FA T S o AR A B AR

4. HhGE R X R T I B SEUEAS S0 45 R S A

MG (SR 4 B 2) mT LA, AR %E Bk i 3 v X vb [ 22 BRI KA HESI R (B R A B2 . (IR
FHAHLDCE |, ZRES AT A A G 5 X 22 PR G TE VR PE AR S e AR o SRR SRS BTSN, b
B o R O AR G DR 2™ A TE SO 5 TR RS2 ) v R 5 B A A 58— D T AT LA e 5 A S50 Bl P R Aol
TR BN ASWERIHT , T = B A H AR K- A4S B EE 1 LAY sh & B I K o (B, T AR 3E 8 AR UK
FEAERS N _E B N AL X SRR K S WIS RE J1 %5855 , 5 BOAS b xfE LA I, ATl T 22 BF 3 1< h
TR EZR A X e P A A IR, FEAR B S8 35 , AN T ) BEAS 2w O R A0 AT RE O T L B R A
AR A TE o DU BB X 2% 7 T 28 TF 4% R 4 22 HLAR Al S 7% 5, B AR K P39 A0 8 B85 B HE 22 B i
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YT AN I ZEGNE, % FDLSEFPE | X A2 5 i G 5 ] e
JE , ANARANGE B R B b ad v P RE JC L PRAS H MR R4 A% L S 237 AR i BRGNP, X T AR v BB s X, 78
F1BE A A N T ET R R S A AR BT A, $E T B B WOSCRE T, 38 AN BE A R i H 2B
R4 HMEBRFTUMPEEARERBFEFERIER

WRBEEE R il W5 3T W [
EEE AL KA 2 A 1 KA 2 A 1 A 2 KA 1 A 2
ind -0.000 9 0.000 6 -0.000 8 -0.000

tec 0.0113 0.000 4 -0.150 8 0.004 0
FDI 0.003 4 0.003 51 0.013 8 0.0458 0.047 1 0.012°5 0.004 7 0.004 7
R&D 0.2370 0.242 8 -0.239 1 0.253 7 0.2518 0.236 5 0.256 4 0.258 2
0.069 3 0.069 9 0.079 9 0.040 4 0.040 3 0.077 2 0.049 1 0.049 2

8oV (o) (k) ( serw) (k) () (k) (o) ( serw)
. 0.017 7 0.017 0.011 42 0.018 8 0.018 7 0.012 5 0.018 3 0.018 37
onstant 6.358 7 6.056 5.418 2 5.4799 5.542 7.967 5.854 5.750 8

constan ( seows) (@) (st ( skowst) () ( seows) (s (€T

F 14 17.56 15. 66 6.61 7.34 7.47 8.43 39.59 39.57
R’ 0.8819 0.881 8 0.9350 0.895 8 0.896 4 0.937 8 0.894 7 0.894 7
P14 0.000 0 0.000 0 0.000 0 0.000 0 0.000 0 0.000 0 0.000 0 0.000 0

NG

ASCHI SRS SR B, P E SR BE0E X T 22 BRI B ST L 38 W 55 Ak , 11T A0 5% I i B R v X 22 T
SR B/ FHEBORB I 2 . AR BE BT B B 2 R bR A, #E IR & AR BT il 58 Oy sUAR B X T Xl 28 5 1 KA IE
HESIVE o B & AN GE B9 XS T Fh AR TR X AT T Yk 2500, 38 B AR K- B9 AR B8 A F1) T i R 2
K o TR, SNGEAE ST B AR Ml 5 iR 55 b A B PR s e ) 1A s X 2 PR OKF RO$R T, i TS R X
A5 BT B A R IAS A, B M X AE DT KA R A [R) I, 5 XS A BT 9047 5 15, e IS Pl A28 % 2 e AR
SUNEEP N ENERES g

B SR AT R A R DU L5 T i

B NAN BRI R A B9 G VERREE s X AN BT 51 5, AR BEAR B D7 AN 7 B T R R . R  A
SEANGEEPEALS , B H BT 22 B9 AR B Al , PR B R B9 AR S Al , $E TSR B R G L 2SO0 AT A Bl 28
AR o PR LR DRSS M IR AL AL 2207 e e 5 =X, SICBRAN 55 DN 57 2y % 48 78 1) AR 955 2 0™ i e Y, 5800 A A%
RN T BEAS BB AR T, AT B3 DT AY A 2500 o

55 R A A ) E s TR BRI 55 M R R i e S BRI O S5 A, 51T AR BT b oy e 1E
PRIy SN AL R AR o P AR DA 5 | S i S M R T T BB, 7 J S 10 (] P B 07 3 E D B A o
T XIS L i B AR AR IR A SR T B IR PR A

S = RSNG| BERY SRR D T AR 251 Ml XA 2 PR AR B0 DA BE A St N T AN A AR i RS T
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The Quality of FDI, the Regional Economic Growth and the

Transformation in Foreign Investment Attraction
LI Yonghui, WANG Liyan, LUO Liheng
( School of Business, Xiangtan University, Xiangtan 411105, P. R. China)

Abstract: There is a definite link between foreign direct investment and economic growth. However, due to
the differences of regional industrial structure, resource status and economic system, the foreign direct investment
efficiency is also different. In this paper, we add the factor of foreign quality to the foreign investment and regional
economic growth model during the empirical research. As a result, regional differences between the quality of for-
eign direct investment led to a difference in the rate of contribution to economic growth areas, that is to say, capital
heterogeneity will directly affect the degree of FDI effects on economic growth in different regions and even the di-
rection. It follows that, it is necessary to change the ideas in the process of attracting investment and eliminating the
unbalances that FDI” s influence on the regional economic development, namely, from a simple shift emphasis on
increasing the number of foreign capital to improving the quality of capital, increasing foreign investment in output
efficiency.

Key words: regional; FDI; economic growth; heterogeneity
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