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Analysis of Western Financial Assets

Structure Adjustment and Industrial Structure Upgrading
DU Jiating' , RAN Maosheng’, REN Jin'"
(1. School of Economics and Management ,Chongqing Normal University, Chongqing 401331 ,P. R. China;
2. School of Economics and Business Administration ,Chongqing University, Chongqing 400044, P. R. China;
3. School of Economics and Business Administration, Beijing Normal University, Beijing 100875, P. R. China)
Abstract: The upgrading of industrial structure is a primary task in the Report of the 18th National Congress
of CPC, and it is the key to change the economic growth mode in China. This paper starts from the adjustment of fi-
nancial assets structure, with provincial panel data on the structure adjustment of western financial assets and in-
dustrial structure upgrading during 1993-2011 as samples, by constructing a PVAR model, using panel cointegra-
tion test, panel impulse response function, variance decomposition technology, panel Grainger causality test to
make multidimensional research. The conclusion proves that there is an interactive relationship between the struc-
ture adjustment of western financial assets and industrial structure upgrading. But there are significant differences a-
mong different types of financial assets and industrial structure upgrading on interaction, direction and path.

Key words: financial assets structure adjustment; industrial structure upgrading; PVAR model
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