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Study on the spatial distribution of housing development investment

under the capital flow and capital stock allocation of urban infrastructure
YU Wei' ,ZHAO Jing*, QIN Junwu’
(1. School of Finance,Zhongnan University of Economics and Law, Wuhan 430073, P. R. China;
2. Torch High Technology Industry Development Center, Ministry of Science and Technology, Beijing 100045, P. R. China;
3. Center for Assessment and Development of Real Estate ,Shenzhen 518040, P. R. China)

Abstract: Firstly, this paper makes a clear distinction between urban infrastructure capital stock and capital
flow, and then tries to introduce the two types of variables into same analysis framework, and takes an empirical
study on the relationship between the location choice of housing development investment and the capital flow and
capital stock allocation of urban infrastructure by using the 31 provincial panel data. The results show that for the
same area, if we control the other affecting factors, the urban infrastructure capital flow” s influence on the location
choice of housing development investment is far greater than that of the urban infrastructure capital stock. And for
the different area, the areas which have larger capital stock of urban infrastructure affect the location choice of
housing development investment more than these areas which have small capital stock of urban infrastructure.

Key words: urban infrastructure; capital flows; capital stock; housing development investment;

spatial distribution
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