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Private information and performance: Based on

the test of export credit insurance industry
ZHANG Ji', XIE Zhibin®
(1. School of Insurance, University of International Business and Economics, Beijing 100029, P. R. China;
2. China Everbright Group, Beijing 100033, P. R. China)

Abstract: It is the first time to introduce the probability of informed trading ( Pin) in the insurance industry in
this paper. The effect of private information on the market is described by Pin, which makes up for the deficiencies
of private information unfathomable. Measurement results show that the effect of Pin on the profits is bigger than
that of other variables.
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