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g T AT SRS PG b DX 2 SRR B A T AN IR, BEAl Bt i B Y Bt = ] RE A AR i X 28
U A R I A

%1 DEARALARFEREFHALAREE (1985 40, 4 2. 72)
A A RS RS E (KP) AEFRAE(K)

3% A

1985 1990 1995 2000 2005 2010 2014 1985 1990 1995 2000 2005 2010 2014

g7 233 287 396 634 1121 3233 6141 237 327 496 839 1342 3733 7144
+

A w7 8 134 279 612 1817 3124 73 97 165 348 711 2082 3667

E kI 132 163 258 547 968 2294 3919 135 186 316 679 1153 2708 4673

w271 362 509 753 1086 2030 2797 277 410 632 1006 1350 2498 3492

P X# 102 125 179 324 680 1932 3620 104 143 223 417 796 2222 4218
G A

A 121 153 288 879 1749 4111 7170 123 174 344 1033 2039 4831 8528
LA 182 219 389 1006 2532 5970 10486 186 250 470 1207 2895 6949 12419

L& 136 186 361 802 1463 2950 3386 139 211 428 973 1738 3565 4341
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o 102 120 168 355 787 2254 4133 104 137 211 446 910 2584 4830

w8 77 93 142 369 906 2517 4410 79 106 175 446 1036 2888 5183

o a3 34 47 104 282 885 2056 3392 35 53 122 331 997 2383 4040
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K 47 59 81 219 485 1256 2841 48 67 101 266 560 1450 3269
X&d  FHiE 46 47 57 103 224 461 982 47 55 74 137 259 548 1150
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Estimation of China’s provincial public capital stock :

Concept, framework and index construction
WU Ming’ e, ZENG Guoping, CAO Yuequn
(School of Public Affairs, Chongqing University, Chongqing 400044, P. R. China)

Abstract: Based on the perpetual inventory method and age —efficiency patterns, China’ s provincial public
capital stock and productive public capital stock are estimated from 1985 to 2014. In the process of estimation, the
statistical range of public capital and time sequence of asset depreciation by deduction of asset value are employed.
Comparison with the public capital stock, the results show that the productive public stock can be better to reflect
the ratio of capital to production since assets retirement and efficiency loss are taken into account. Overall, the
growth rate of productive public capital stock was slow before 1993, after that the rate was increased dramatically.
And the implementation of active fiscal policy at the times of financial crisis such as 1998 and 2009, has
contributed further to the accumulation of public capital stock. In addition, the productive public capital stock
presents obvious ladder-like distribution from east to west. The public capital stock is largest in coastal regions and
facing a serious shortage in northwest regions.

Key words: public capital; capital stock; perpetual inventory method; age—efficiency patterns
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