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wage 0.118 0.105 -0.131 1084  1.501" 0.542  —6.241° -7.742%  -4.784
(0.07)  (0.06)  (-0.08)  (1L77)  (1.94)  (0.95) (-195) (-2.15) (-1.45)
ind -6.130"  -4.877  -6.536" -10.77"" -13.06"" -7.164™  0.901 4.206 -1.379
(-1.98)  (-1.42) (-2.06) (-5.10) (-4.90) (-3.62)  (0.18)  (0.74)  (-0.27)
fdi 7.039  10.960°  -0.066  -5.005"  -3.971 -6.875"" -8.449  -1.672  -18.420
(1.35)  (1.89)  (-0.01) (-2.62) (-1.65) (-3.84) (-0.71) (-0.12) (-1.50)
c ~22.70 -9.56  -37.58  -6.88  -11.42°  -533 7223  117.407  21.80
(-1.53)  (-0.58) (-2.47) (-127) (-1.68) (-1.05)  (2.05)  (296)  (0.60)
AR Fog 324 34 Fog F2 4 324 Fog Fog 324
A 1) 3 Fog I 4 Fog Fog I 4 Fog Fog Fog =4
N 264 264 264 120 120 120 144 144 144
R? 0.380 0.249 0.466 0.551 0.461 0.609 0.559 0.446 0.620
R LA
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ﬁj\,LwéﬁﬂﬁﬁﬁEﬂlHﬁ HOINT AR R T AR T A HE 58 5 A i , B Z A7 AR AR . R
TN TR C 57 S A i e b At , v [l Al e b B SR AT Iin T sl S, I W IBon T 8% 1) 52 5 07
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KU DR DX T T DR KA N T2 P 57 5y 8 i 9 52 o MR S22 8 ARSI, T v 7 it ol Xy
T AN o 33K F F T R DRI H A0 T DX I8 AR SRR 52 5 (o R it 9 ) J A, el X 2 il A7 7
A ETE A, TR PU SR DX, SR DR FO0 T DX A RS/ IN HL 23, Dl X 2 [ 4778 E AN

F6 RBEMHOMTRE AN TERES % RYMEHITER

4B A W G 3R
#t e o # o ECi el et g #o H#dw o #o
InBZ 1.258™  1.291™  1.116™  1.704™  1.688™  1.712"" -0.808 -0.407  -1.479*
(3.74) (3.95) (2.62) (5.27) (5.92) (3.57) (-1.22) (-0.59) (-1.84)
InEPZ 1.151 1.187 1.049 -0.453 -0.041 -1.478 1.812 1.636 2.017
(1.19) (1.26) (0.86) (-0.52) (-0.05) (-1.14)  (1.30) (1.12) (1.18)
InBZ * InEPZ ~ -0.266  -0.334* -0.219  -0.739** -0.670"* -0.903™* 1.581* 1.065 2.307
(-1.48) (-1.91) (-0.97) (-4.53) (-4.66) (=-3.73) (2.39) (1.54) (2.87)
Inrgdp 5.483™  5.611™  4.838"  6.413™ 5562  8.497" 2.615 3.361 -1.124
(2.89) (3.04) (2.01) (4.79) (4.71) (4.27) (0.62) (0.76) (-0.22)
Indis -0.060 -0.215 0.455 1.645* 0.856 2.917* -2.546 -2.415 -2.832
(-0.06) (-0.22)  (0.35) (2.08) (1.23) (2.49)  (-151) (-1.37) (-1.38)
wage 0.0536 0.474 -0.876  8.021™  6.242™  10.89™ -11.75"" -9.209" -16.34""
(0.03) (0.24)  (-0.34)  (5.28) (4.66) (4.83)  (-3.13) (-2.35) (-3.58)
ind -6.194 -3.553  -10.18*  -3.421 -5.075 -1.049  -11.09" -6.523  -15.29*
(-1.57) (-0.93) (-2.04) (-0.65) (-1.10) (-0.13) (-1.88) (-1.06) (-2.13)
fdi 0.878 -3.807 2.333 -1.852 -0.376 -6.058 -13.77 -22.51 -13.27
(0.13)  (-0.59)  (0.28) (-0.39) (-0.09) (-0.86) (-0.98) (-1.54) (-0.78)
C -57.12"" =59.07"" -52.57" -66.83*" -57.11** -90.29™ -11.91 -22.45 25.67
(-3.02) (-3.21) (-2.20) (-4.99) (-4.84) (-454) (-0.29) (-0.52) (0.51)
AR =) =) ¥4 =) ¥ ) =) ) )
B 8] 2k R =) ) ¥4 =) ¥4 ) ) ) Fog
N 264 264 264 120 120 120 144 144 144
R’ 0.278 0.291 0.163 0.478 0.459 0.448 0.507 0.463 0.416
E:RER
.85 E %ET
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Bonded zones, export processing zones and processing trade development .

Empirical analysis based on China’s provincial panel data
YE Xiuqun',GUO Xiaohe®
(1. School of Business, Jiangxi Normal University ,Nanchang 330022 ,P. R. China;
2. School of Economics ,East China Normal University ,Shanghai 200241 ,P. R. China)

Abstract: Bonded zones ( BZs) and export processing zones ( EPZs) are the core carriers of reform and
opening-up policy, and play an important role in guiding and promoting the processing trade development. Based
on the provincial panel data from 2004 to 2015, this paper analyzes the impact and interaction of the BZs and
EPZs on the processing trade development. It is found that BZs and EPZs promote the processing trade
development, and the substitution effects are significant. The regional differences in the promotion effects on
processing trade development and interaction of BZs and EPZs are significant. Further analysis finds that the
regional differences in the promotion effects on different trade type processing trade development and interaction
of BZs and EPZs are significant.

Key words: bonded zone; export processing zone; processing trade; trade type
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