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The impact of fit between corporate life cycle and ownership
concentration on corporate performance. Empirical evidence

from listed corporate in manufacture industry
YIN Hua', anyan®, MA Yuan'
(1. College of Economics and Management , Shandong University of Science and Technology , Qingdao 266590, P. R. China;
2. Jinan Truck Sales Dept. , China National Heavy Duty Truck Group Co.Lid, Jinan 250101, P. R. China)

Abstract: This paper analyzes the relationship between the ownership structure and corporate
performance. Manufacture industry corporate data from 2012—2015 are used to test the hypotheses in this paper.
The results show that: high ownership concentration in growth and decline stage is good to corporate
performance, while in mature stage a relatively concentration but with appropriate balances of ownership is good
to corporate performance.
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