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The international experience and policy implications of

managing floating exchange rate to clean floating rate
CHEN Demin', XIE Fei'?’
(1.School Economics and Business Administration, Chongqing University, Chongqing 400044, P. R. China;
2. Chongqing Operations Office, The People’s Bank of China, Chongqing 401147, P. R. China)

Abstract: This essay selects the successful examples of Japan, Australia and Poland to analyze their
experience of exchange rate regime reform. In their reform processes, the three countries added the reform into
the national financial reform, strengthened multilevel communication to achieve social acceptance, implemented
gradual reform strategy to improve the enterprises’ ability, realized free floating when their currencies were
appreciating or stable, and contained necessary intervention measures in the transition period. These measures
have policy implications for China’ s exchange rate regime reform.

Key words: floating exchange rate; exchange rate regime; foreign exchange intervention; international

experience; RMB exchange rate reform
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