FBE Fo6M
2006 4 12 A

TAAERAREFR
Journal of Chongging Jianzhu University

Vol.28 No.6
Dec. 2006

FRESREFHZERREXZAR

&R L

(EFRKE RIFEHRS5EH™K, BKX 400045)

TR M A B Wi B ARMA R E, & Ak TogA kA tm, B3k = 4 B B4R IUH 4K 2 i iy
BRAFTHWY R, X FPRISHERSFEFTERETZ ey EFRE X R IF A28 R e
AT, FEEFFREHREE T DG FEERE, SANLLR -MFBRY LI - REHMAK
NG T REHRIGEER W BB &, RS T TR 98 4& R Ie4T 0, /51 & Mk 9 2B 49 2§

REBL
KT A - R WARRK; E &
FESHE F203.33  TEMERIGEG:A

X E 4= :1006 - 7329(2006)06 - 0102 - 04

Study on Principal - agent Relationship between Developers and Agents
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Abstract; With the development of real estate market,the agency model will be more popular. Under asymmetry of infér-

mation, both developer and agent are faced with moral hazards. In this paper,the authors analyzed the Principal — agent

relationship between developers and agents,and used a principal — agent model to analyze the influencing factors for a-

gents moral hazards,and the influencing factors for developers moral hazards, at last, the authors provided some ideas to

solve this problem.
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