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Abstract ; In this paper a game model for the effect of corporation control on the financial contract efficiency under imper-

fect financial contract has been set up. With introducing the factor of control power,the factors influencing the efficiency

of the financial contract are not only the efforts of investors and administrators and the welfare of the administrator but

more important is the imperfectness of the financial contract,which can be used for discussion on transformation mecha-

nism of the influence of the funding hehavior.
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