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Analysis of Manipulation on Stock Market by Institutional
Investors with Economics

YUE Zhong-zhi
(College of Economics and Business Administration, Chongqing University, Chongging 400030, China)

Abstract : In order to guard against the manipulation on the stock market made by institutional investors, protect person-
al investors“benefits, and improve the efficiency of stock market, this article attempts to analyze the institutional manipu-
lation that often happens in our country$ stock market, its conditions, mechanism, restriction factors, and its impact on
the efficiency of securities market. The analysis is conducted by employing the methods used in the information econom-
ics and the signaling game model. Furthermore, basing on the analysis results, the article proposes some constructive
suggestions.

Key words: game; institutional investor; personal investor
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