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Empirical Study on Corporate Ownership Structure,
Performance and Governance

ZHANG Guo-lin', ZENG Ling-qF
(1. Southwest University of Political Science and Law; 2. Chongqing University, Chongqing 400030, China)

Abstract: Based on the samples of 171 listed companies in Shenzhen and Shanghai stock markets, the paper mainly fo-

cuses on the relation between the corporate ownership structure and corporate performance. The result shows that there

are negative correlation between state ownership and corporate performance, and positive correlation between legal person

ownership and corporate value, there are better corporate value in the higher centralized ownership company, and the

corporate value will be improved when the biggest shareholder have proper shares.
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