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Abstract The strategies of portfolio msurance are mtroduced according to its principles and design thinking The
authors give the simple m athan atical models and practical processes of option-based portfolio nsurance( OBPI), con-
stantm x(CM ), constant proportion portfolio msurance( CPPI), and tme-mvariant portfolio protection(T IPP), and use
risky assets conlamning 180 mdex’ s stocks of Shang-hai Stock Exchange and risky-free assets contaning bonds to fom
portolio to do enpirical sinulatng Based on the resultsy they analyze the above shrategies camparatively gives the
related mvesment suggestion, and shows how to avoil risk w ithout restriction on profit
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