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£1 1990 - 2002 &FHETWHXER

e X, X, X, X,/ % X, X/ % X,/ % X,/% X,
1990 10. 56 1.79 0.85 9.61 1.11 0.59 41. 80 35.58 7 840
1991 9.34 1. 56 0.83, 13.51 1.13 0.53 43. 62 38.42 10214
1992 8.37 2.18 0.81 17. 39 1.21 0.61 50.11 39. 66 16 396
1993 10. 38 2.53 0. 81 20.19 1.25 0.78 49.21 40. 35 21058
1994 15. 28 2.27 0. 82 16. 83 1.19 0.85 46. 54 43.27 26 312
1995 10. 59 2.34 0.82 16.22 1. 19 0.91 44,28 44,22 27419
1996 11. 14 2.13 0.82 15. 94 1.21 0.97 50.21 48. 62 29 654
1997 12. 00 2.31 0.81 17.52 1.21 1.03 66. 59 55.76 29 831
1998 13.92 2.33 0. 87 17.79 1.19 1.20 60.92 60. 88 33 614
1999 9.19 2.29 0. 87 18.34 1.22 1.79 63. 39 73.4 45 623
2000 7.50 2.43 0.85 19. 61 1.21 1.88 77.59 77.29 53 635
2001 7.17 1. 87 0. 86 22. 47 1.25 1.38 66. 20 79.97 66 269
2002 6.77 1. 46 0.85 21.38 1.26 1.65 75. 36 80 100 526

PRYE{E 20 1.35 0.54 26. 98 1.63 4 22. 4 80 518 372
VORI R 1991 ~2003 £EC b B MCE Tl AR 25 R R GG AP 2 ) MR T 48 31

4.2 HRZREEE %t E R AT 1990 4R ) 2002 4 #48 K354 2

AR A s, i3 FH SPSS AT B 1T oY, BRI T X REUERE, RE 2.
$2 1990 -2000 EREFTUHHESHEFAX RBRRER

iR X, X, X, X, X, X, X, X, X,
X, 1. 000 0.419 -0.233 -0.350 -0. 340 -0.402 0.331 -0. 489 -0.525
X, 1. 000 -0.242 0.209 0.232 0.097 0. 085 -0. 106 -0.310
X, 1.000 0.148 0. 001 0. 638 -0. 529 0.673 0. 480
X, 1. 000 0.927 0.633 -0.249 0.712 0.727
X 1. 000 0. 566 -0.202 0. 605 0. 697
X 1. 000 ~0. 587 0.940 0.801
X, 1.000  -0.642  -0.446
X, 1. 000 0. 894
X, 1.000
4.3 SREEE. ToRRE S 00 TERAIERE R AR TRERET MR HE— T SR
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Z, 4, 867 54.082 54.082 H Z Zz, Z,
Z, 1.733 19. 256 73.338 X, -0.579 0.278 0. 550
Z, 1. 158 12. 862 86. 200 X, -0. 106 0.754 0. 567
Z, 0.570 6.336 92.536 . X, 0.593 -0.546 0. 427
Zs 0. 385 4.281 96. 817 X, 0. 785 0. 541 -0.152
Z, 0.183 2.031 98. 848 X 0.719 0.616 -0.232
Z, 0.071 0.788 99, 637 X 0.913 0.277
Z, 0.022 0.247 99, 884 X, -0. 628 0.331 -0.372
Z, 0.010 0.116 100. 000 X 0.976 0.124
W3 Bt BEEAT | MERGHE 3, BE % 0.925 -0.212
BB RREST 86.200%, WAHR 3 A 44 ERIMTERE
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RETUNEBGERFO, I 21 fF HEEIER &
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X, BRE_ERSEERBRTRETLNEESR
20, BT MR Z3 iy & R SR E s, Ea LA LA Rl
ERZHEMEE P, GEHERE T SRERE T,
SRIRE T REMRET U AR RSN ER MR

MHEE.
HRABLL L7, AT LA B H 1990 -2002 44 £ R,
(O, K S
£5 1990-2002 £ EERSHE
Sy Z, A 2
1990 -2.200 22 0.139 85 -0.702 22
1991 —1.484 69 ~0. 460 55 -1.334 25
1992 0,247 72 —1.448 36 -0. 356 69
1993 1.003 75 -1.509 20 0.762 99
1994 -0.079 20 -1.096 58 1. 00122
1995 -0.219 85 -0.321 74 0. 464 38
1996 -0.116 63 —0.249 96 0. 208 08
1997 0. 180 64 -0.091 57 0.794 26
1998 -0.592 12 1.455 52 1.346 04
1999 0.136 83 1. 526 99 0. 470 30
2000 0.718 19 1.003 16 0.322 14
2001 1.145 84 0. 579 46 -0.959 30
2002 1.259 73 0. 472 98 -2.016 93
PRYE(E 2.416 26 0.747 22 0. 885 57

B A T A5 R AT, A 1990 3 2002 495 %
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Application of Principal Component Analysis on
Workable Competition Evaluation

SU Su ,ZHAQ Jin-xiu
(College of Economic and Business Administration, Chongging University. Chongging 400030, China)

Abstract: The effective competition is an effective organizational form of the industry in modemn market economy. It is a
form accompanied with large — scale production and vigor competition. The analysis of effective competition has been the
focus that people have paid close attention to it very much all the time. It is a basis of industrial policy. on the basis of
the former research, the aufhors bring out 9 indexes according to the actual situation of our country, then take automo-
bile trade as an example, we analyze the automobile trade with principal component.
Key words; effective competition ; the analysis of main component, ; automobile trade
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Influence of Voluntary Accounting Changes Based
on Impairment Provision on Enterprise Value

LI Shi-xin, YANG Jiu-li, LIU Bin
(Department of Accountancy, College of Economics and Business Administration Chongging University,
Chongging 400030, China)

Abstract: Based on Feltham ~ Ohlson Model, this paper has set up a model that enterprise net assets change with time
and brings the accrual of impairment provision into it. Through an analysis of the model, the authors find the follows: In
general, the realization of maximum of enterprise value has nothing to do with voluntary accounting changes based on im-
pairment provision. Whether there are voluntary accounting changes or not, the refinancing constraints will reduce the
10S, i.e. enterprise value. On the condition of refinancing constraints, that the enterprise adopts voluntary accounting
changes of reducing the accrual of impairment provision in order to meet the demand of refinancing will cause the further
decline of I0S ,i. e. enterprise value.

Key words: impairment provision; voluntary accounting changes; enterprise value;105
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