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Earnings Management of Chinese List Companies
During Announcing Rights Issue

HUANG Xin-jian,ZHANG Zong-yi
(College of Economics and Business Administration, Chongqing University, Chongqing 400030, China)

Abstract : The listed companies have strong motivation earnings management before rights issue (RI) in order to achieve
the qualification of equity refinancing. After dealed with a positive study on earnings management of RI in 242 Chinese
list companies, it is discovered that Chinese RI firms have eamnings management that is much more than developed secu-
rities market and other emerged securities market before announcing year, but there is not earnings management after an-
nouncing second third year, and it is discovered credit business is a main tool of earnings management.

Key words: Earnings management; Rights issue; Discretionary accruals
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Sustainable Spatial Growth Meodel Study in Middle-small
Scale Urban Agglomeration

YING Si-ai, CHEN Qian-hu
(1. Architecture Department , Zhejiang University, Hangzhou 310015, China;
2. Architecture Department,Zhejiang Technology University, Hangzhou 300014, China)

Abstract: Based on the study of economy developmeni background and character in JINHUA region, with the analysis of
six classical spatial growth models and the elaboration of evolution process in JINHUA urban agglomeration, the authors
think a sustainable spatial growth model should be as the following forms, some cities were polycentricities, some were
sole-core compact cities, and the whole was polycentric urban region.

Key words:urban agglomeration ;spatial growth model; polycentric urban region
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